®opma HHGOPMALMOHHOTO TOKYMEHTA 0 NPUBUJIETHPOBAHHON AKIMH POCCUHIICKOTO

AKIIUOHEPHOI'O0 OﬁlIIeCTBa

WudopMannoHHbII JOKYMEHT

IIpuBnIerupoBaHHas aKIUs POCCUICKOI0 AaKIIMOHEPHOr 0 001ecTBa

[IpenocraBisieTcsi B COOTBETCTBUM C YCTAHOBJEHHBIMU TpeOoBaHusMH. He siBisercs
VHIUBUYAIIbHON WHBECTULIMOHHOW PEKOMEHIALMEN WM PEKIAMHBIM MaTEpUAIOM.
Nudopmanus npuBeneHa I MOHUMAHUS CYIIECTBEHHBIX XapaKTEPHCTUK W PUCKOB

MIPUBUJIETUPOBAHHBIX aKIIUN POCCHICKUX aKIIMOHEPHBIX OOIIECTB.
ITO0 He BKJIAJ
BbI MOKeTe MOTEPATH BCE, YTO BJIOKUIH
CpeacrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAaPCTBOM
B ciryyae motepb KoMIneHcauuii He MPeIyCMOTPEHO
/loxoa He rapaHTHPOBAH
OCHOBHbBIE XapPaKTEePUCTUKH MPUBUJIETHPOBAHHON aKI[UM:

[TpuBunerupoBaHHas akus — 3TO IIeHHas OyMara, 3aKperuisiomas rnpasa ee Biajesblia
(axmoHepa) Ha MOJy4YeHHE YacTH MPUObUIM aKLIHOHEPHOT0 00111ecTBa (IUBUCH/IOB), HA
ydacTue B yIIpaBIeHUH aKIIMOHEPHBIM OOIIECTBOM U Ha YaCTh UMYILECTBA, OCTAIOIIETOCS
nocjae ero JUMKBUAAIMU. B oTiindne OT OOBIKHOBEHHBIX aKIMH NMPUBHIIETHPOBAHHBIC
aKIUM MOTYT OBITh pa3HBIX TUIIOB J@Xe Yy OJHOr0 akKIMOHepHoro oOmecrtBa. Kax
MpaBWIO, y TNPUBUIETUPOBAHHBIX AaKIUH €CTh MPEUMYIIECTBO [0 CPaBHEHHUIO C
OOBIKHOBEHHBIMHU aKIMSIMH MPU MOTYYEHUN TUBUIAEHA0B. OHO 3aKJII0OYAETCs B TOM, YTO
710 T€X TIOp, MOKA BJIAJIENIbLIbI IPUBUIIETUPOBAHHBIX AKIMI HE MMOIYy4aT ONPEIEICHHbIE B
ycTaBe JAMBMJCHJIBI, BIa/ENblibl OOBIKHOBEHHBIX aKIUil Takke HE MOTYT IOJIYYUTh
nuBuAeHIbl. Takke MpenMyIlecTBOM BIaJENblEB MPUBUIETUPOBAHHBIX aKIUH MOXKET
ObITh MpaBO Ha IOJIyYEHUE ONPEICIIEHHON B YyCTaBe CYMMbl MpHU JUKBHUJIALUU
aKIMOHEPHOTO0  OOIIeCTBa, JIO TOJYYEHUS KOTOPOW MMYIIECTBO HE  MOXKET

pacnpeacisiTbCAa CpCau BJIAACIIBICB OOBIKHOBEHHBIX aKIMH.

Kaxc;[aﬂ NMPUBUWICTUPOBAHHAA aKIIUA OAHOTO THUIIA UMECT OJIMHAKOBBIH 00BeM Ipas.



AKI_[I/IH HMECT HOMHHAJIBbHYIO CTOMMOCTB, KOTOpasd 4 BJIaACIblla AaKIIMKM HE HMECT

KaKoTo-T100 3HAUCHUS U HE OTpPaAXKaACT €€ PIHOYHYIO CTOMMOCTD.

HpaBo Ha NOJYYC€HHEC YaCTU l'[pl/lﬁbl.]'[l/l AKIIUOHEPHOI'0 OﬁlIICCTBa. AKHI/IOHepHOG
06H_I€CTBO BIIpaBc, HO HC 00s13aHO BBITIJIAYMBATh JUBUIACHABI  JAXKCE 110
MMPUBUJICTUPOBAHHBIM  AKIHAM. Pemrenne o BeImzare JUBUACHAOB MW HX pPasMEpe
IIPUHHUMACTCA O6H.[I/IM C06paHI/IeM AKIIUOHECPOB. B ClIyd4a€ BBIILUIaTbl AWBUACHIOB
YCTaHABJIMBACTCA HOaTa, Ha KOTOPYIO OHNpPCACIANOTCA JiMla, HMCHOIIHWC IIpaBO Ha
MOJIy4YCHHUEC JUBHUACHIOB. I[JISI MOJIy4CHusA OUBUIACHIOB Bam HGO6XOI[I/IMO OBITH
BJIaACIbIEM AaKIMKM Ha YCTAHOBJICHHYIO Jary. HOCKOHBKy pacdy€Tel IO CACIKaM C
AKIIMAMHM Ha 6Hp>1<e IIPpOU3BOJATCA HaA cnenyfomnﬁ pa60q1/1171 JACHb ITOCJIC COBCPILICHUA
CACIIKH, IJId IMOJIYYCHHA 0O0BSIBIICHHBIX INBHACHAOB Bam HGO6XOZII/IMO HpI/IO6peCTI/I

aKIWIO 3a OAUH JCHb O0 YCTaHOBHGHHOﬁ JAaThbl.

Yyactue B  ynpaBjieHUM  aKIUOHEPHBLIM  o0mecTtBoM. Kak  mpaBuiio,
MIPUBUJICTUPOBAHHBIE aKIIMH HE MIPEAOCTABIISAIOT IIpaBa rojioca. MckitoueHnem siBisercs
TOJIOCOBAaHUE MO OTJENbHBIM BOMPOCAM, B YACTHOCTH, O JTUKBHUJIAIIUHU (PEOPTaHU3aIINN)
oOmiecTBa, 00 OrpaHHUYEHUS MIPaB BIIaIETbIEB IPUBIIICTUPOBAHHBIX akiuii). Kpome Toro,
B clyd4ae, eciu oOmiee coOpaHHe aKIMOHEPOB HE MPUHUMAET PEUICHHS O BBHIIIATE
JTUBUJICH]IOB, BJIaJICTbIIbI PUBHJIETUPOBAHHBIX aKIIUM, pa3Mep TUBHUICHIOB IO KOTOPBIM
oTpefieNieH B YCTaBe, MPUOOPETAIOT MO CBOUM aKIIHMSIM IPaBO Tojoca Mo BCEM BOMpPOcam
U MOTYT y4acTBOBaTh B OOIIMX COOpaHHAX aKIMOHEPOB HApaBHE C aKIMOHEpaAMHU —
BIIaJICNIbIIAMHU OOBIKHOBEHHBIX aKIIM, 00J1a/1ast TI0 Ka)X0M aKIIUKU OJTHUM TOJIOCOM, JI0 TeX

Iop, MMOKa aKIMOHCPHOC 06HIGCTBO HC BBIIIJIATUT OMPCACIICHHBIX B YCTAaBC JUBUACHI0B.

YuyacTtue B pacnpelejieHUM HMYIIECTBA, OCTAIONIEroCH TMPH JUKBHAAIUA
(0ankporcTBe) oOmecTBa. [lpu nukBHIaUU OOIIECTBO TMPEKpaIIaeT CBOIO
JEeSTeNIbHOCTh, MMYIIECTBO OOIIECTBa pacmpenensieTcs MeXAy KpeauTopamu (Kak
MpaBUJIO, TyTEM MPOJIAYKKW UMYIIIECTBA U TEPelav JICHEKHBIX CPEICTB KPEIUTOpam), a
3aT€M CpeIH BIAJENbIIEB IPUBUICTUPOBAHHBIX aKIIMM, IO KOTOPBIM OIPEEIICH pa3Mep
JUKBUAAIMOHHOW cTouMOCTH. Eciam pasmep JHMKBUJAUMOHHOM CTOMMOCTH TIO
MPUBUJIIETUPOBAHHBIM aKIUAM HE OINpPEIENICH, BJIaJeNblbl MPUBUICTUPOBAHHBIX AKIUN
YYacTBYIOT B pacOpeleleHUH UMYLIECTBA B IOCJIETHIOI OdYepelb HapaBHE C

BJIAIEIbIIaMU OOBIKHOBEHHBIX aKIIHI.




OCHOBHbIE PUCKH:

PbiHOYHBIN pHCK (PHCK HEraTMBHOIO0 M3MEHEHUSI CTOMMOCTHM AKLHUM) - CTOUMOCTh
IIpUHaIe)Kaled BaM IpUBUIETMPOBAaHHON aKLIIMKA MOKET KaK PACTH, TAK U CHUXKATHCSA, U
€€ POCT B MPOILIOM HE O3Ha4aeT ee pocta B Oyaymiem. CyliecTByeT pucK TOro, 4to Bol
MOHECETe YOBITKH B PE3yJIbTaTe CHM)KCHHS IIEHBI aKIUU. Takke B OTACIBHBIX CIIydasx
PBIHOYHASI CTOUMOCTh aKIIMH MOKET YIacTh J0 «HYJIs», Toraa Bel MoxkeTe nmorepsars Bce

BJIOKCHHBIC CPCACTBA.

Puck JIJUKBHJIHOCTH. HI/IKBI/II[HOCTL, TO €CTb BO3MOKHOCTH NPOJATh AKIUIO B 000K
MOMEHT 0e3 CYIICCTBCHHOI'0 CHHWIKCHHUA €€ CTOUMOCTH, 3aBUCUT OT CIpoca U
MMPpCIJIOKCHUA Ha PBIHKEC. Haubonee JIMKBUJIHBIMHU SBJIAIOTCA aKLIUU, o6pa1ua}01unec;1 Ha
OpPraHu30BaHHOM PBIHKC, aKIIMH, HC 06pau1ar0umec;1 Ha OpraHu30BaHHOM PBIHKC — MCHCC
JIJUKBUJHBI, OJJTHAKO B JI000M cirydac BEI MmoxeTe CTOJIKHYTBLCS B OHpCZIGJIGHHLIfI MOMCHT
C HCBO3MOXHOCTBIO IPOJAATh CBOM aKIKUH WU C TEM, YTO Bam MNpuaACTCA NpoJAaTh UX C
CYIICCTBCHHBIMHA y6I>ITKaMI/I H3-3a CHMIXXCHHUA CIIpoCa HAa HHUX HIA KaKHX-I100
or’ paHI/IquI/Iﬁ Ha HX o6pa1ueHHe. Hpe):[HOCbIJIKaMI/I I CHHMXKXCHHA JIMKBUAHOCTH
IMPUBHIICTUPOBAHHBIX aKI_II/Iﬁ MOT'YT SBJATBCA: HUCKIKOUCHUC aKI_[I/Iﬁ u3 (1)OH,I[OBBIX

WH/IEKCOB, HEraTUBHBIE KOPIIOPATUBHBIE COOBITUS U APYrHe 00CTOATENbCTBA.

Puck HemoJiydueHHsi JA0X010B (IMBHUIAEHJAOB) MO NPUBHJIETHPOBAHHBIM AKIHUSM.
O6miee codpaHue aKIIMOHEPOB MOXKET HE IPUHSTH PEIICHUE O BBITIIIATE TUBHUICH]IOB 1a)Ke
B cllyyae PEKOMEHJAllMU COBETa JUPEKTOPOB UX BBIMIATHTH, KaK MPU HATUYHUU, TaK U
OTCYTCTBHH JIOCTATOYHOM JJIsi 3TOTO MPUOBLIH, aXKe MO MPUBUIETUPOBAHHBIM aKIIUSM,

pasMEp JMBUACHIA 11O KOTOPBIM OMPEACIICH B YCTABC.

Puck OankporcTBa akumoHepHoro odmecrBa. B cioyuae OaHkpoTcTBa oOIIecTBa
pasMep ero UMyIIecTBa HEJOCTaTOUYEH JUIS pacyeToOB CO BCceMH KpeanTopamu. [loramenne
3aJI0JDKEHHOCTH TPOMCXOHUT COTJIACHO 3aKOHOJATENBHO YCTAHOBJIEHHOH OYepeHOCTH.
BoimnaTel OCTaBIIErocsi UMYIIECTBA MPOM3BOJSATCS BIaJebllaM HPUBUIETHPOBAHHBIX
aKIui, MO0 KOTOPhIM B YCTaBe OINpENeNeH pa3Mep JIMKBUIAMOHHOW CTOMMOCTH, B
OTIpeNIeTICHHOM pa3Mepe, U B TIOCIIETHIOK OYepe b — IO PUBUIICTUPOBAHHBIM aKIIHSIM, 110
KOTOpPBIM pa3Mep HI/IKBI/I}I&HI/IOHHOﬁ CTOUMOCTH HE€ OIPCACICH, U II0 OOBIKHOBEHHBIM
akiusaM. Kak npasuiio, B ciiyyae 6aHKpOTCTBA UMYILECTBA 00IIECTBA HEJJOCTATOUHO IS
BBIIIJIAT KakK [0 NPUBUJIIETUPOBAHHBIM AaKIUSAM, [0 KOTOPBIM OIpPEAEICH pa3Mep

JIHKBI/IJIaIII/IOHHOfI CTOUMOCTH, TaK W 11O MNPUBUICTUPOBAHHBIM aKIUAM, IIO0 KOTOPBIM




pa3Mep JIMKBUAAIMOHHONW CTOMMOCTH He onpeeieH. B pe3ynbrate Bel MokeTe motepars

BCC CBOM BJIOKCHUS B IPUBUJIICTUPOBAHHBIC aKITUN 06H.[€CTBa.

Komuccun

[Ipu cpenkax ¢ NPUBWIETHPOBAHHBIMU aKIUSMU B3MMaeTCs KOMHcCCHsA Opokepa 3a
UCTIOJIHEHUE TOPYUYCHHH, a TaK)Ke€ MOTYT B3UMAaThC KOMHCCUU OUPXKU U KIMPHUHTOBOM
OpraHM3allMy 3a COBEpIICHHUE CJIEIKH, KOMHUCCHS [JENO3UTapus 3a Y4eT I[paBa
cOoOCTBEHHOCTH MHBECTOpa Ha akiuio. Pa3mepsl Bcex TaprupoB MOXKHO HAWUTH HA calTe

Opoxkepa, Ieno3uTapusi, KIMPUHTOBOIM OpraHu3aluy U OUpKH.

7KanoObl u npeasioKeHust

Kanober u mnpemnoxenuss Bbl Mokere HampaBuUTh OpoOKepy, C KOTOpbIM Bhi

COTpyJIHUYAETE, B CaMOPETYIUPYEMYIO OpraHu3anuio B cdepe (PUHAHCOBOTO PHIHKA,

YJICHOM KOTOPOHl sIBIIsieTCs Takoi Opoxkep, i B bank Poccun.




