®opma HHPOPMALMOHHOTO TOKYMEHTA 0 CYyOOPAUHMPOBAHHOM 00JIUTallUU POCCHICKOT0

IMHUTCHTA

WndopmanoHHbII JOKYMEHT
CyOopauHupoBaHHasi 00JIMIranisi POCCHHCKOI0 IMUTEHTA

HpeI[OCTaBJIﬁeTCH B COOTBCTCTBHUU C YCTAHOBJICHHBIMU Tpe6OBaHI/I$IMI/I. He sBnsercs
HHHHBHﬂyaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMCHHaHHeﬁ WKW PCKIaMHBIM MaTe€pUuajioM.
I/IHq)OpMaI_II/ISI MNpUBCACHA MUIA IMOHUMaHUSA CYHICCTBCHHBIX XAPAKTCPUCTHUK U PHCKOB

CyOOpIMHUPOBAHHOMN OOJIUTAIIMH POCCHUIICKOTO SIMUTEHTA.

ITO He BKJIAJX

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH

CpencrTBa He 3acTpaxoBaHbl (He TAPAHTUPOBAHBI) TOCYAapCTBOM

B ciryyae motepb KoMIneHcauuii He MPeIyCMOTPEHO

CyOopauHupoBaHHAas 00JIMTranMs NMpeIHA3HAYeHA IS KBAJIN(PUIUPOBAHHBIX

HHBECTOPOB

OcHoBHbIE XapaKTEePUCTUKHU cyﬁopzmﬂuponaﬂﬂoifl oﬁﬂnraunu.

CyOopauHupoBaHHas 0OIUraIHsl POCCUICKOr0 SMUTEHTA - 3TO 00IMralys, BeITycKaeMas
TOJIbKO KPEIWTHBIMM OpraHM3alMsIMH, IO KOTOPOM OHMHUTEHT HMEET IpaBO B
OJIHOCTOPOHHEM TMOpSIIKE MPEKPAaTUTh BBILIATHI B CIIy4ae CHI)KEHHUS HOpMaTHBa
JIOCTAaTOYHOCTU COOCTBEHHBIX CPEJCTB HIKE YpPOBHs, ompenaeneHHoro bankom Poccun,
Taxoke MoOXeT ObITh HPEIYCMOTPEHO MpaBO SMHUTEHTAa B OJHOCTOPOHHEM MOPSIKE
OCYIIECTBUTh MEHY WJIM KOHBEpTAIUIO CyOOpIMHUPOBAHHBIX —oOONMUranuii B
OOBIKHOBEHHbIE aKLMU (JI0JIM B YCTaBHOM KaluTaje) KPEAUTHOM OpraHu3aluu —
SMHUTEHTa. B TakoMm ciyuae pelieHHe O BBITYCKE CYOOPIMHUPOBAHHBIX OOJIUTAIUif
JOJDKHO TIpeAaycMarpuBaTh KOd((UIIMEHT MEHbl MM KOHBEpTAallUW, PAacCUUTAHHBIN
UCXOJSl M3 COOTHOILIEHHUS PHIHOYHOW CTOMMOCTH OOBIKHOBEHHBIX AaKIMH KpeIUTHOMN
OpraHM3ali - SMUTEHTa (HO HE HWXE HMX HOMMHAJIBLHOM CTOMMOCTH) M pa3Mepa

TpeOOBaHUH BIIAETbIIEB CyOOPANHUPOBAHHBIX OOIHUTAIIUH.



Bce ycnmoBusi moraiieHuss W BBIILIAT KYIMOHOB IO CYOOPAMHUPOBAHHBIM OOJIMTalUsM

OIIPCACIICHLIL B SMUCCHOHHOM JOKYMCHTAIUH.

Kaxnas cybopauHupoBaHHAsE OOMUTAINMS OJHOTO BBITYCKAa MMEET OJMHAKOBBIM 00BheM

IpasB.

CybOopauHupoBaHHass oOONWranus WMEeT HOMHHAIBHYH CTOMMOCTh HEe MeHee 10
MUJUTMOHOB pyOsel (3a HWCKIoueHHeM BhIMymeHHBIX 10 28.12.2018 roma) m cpok

MOTAIICHUs] HE MEHEE IIATH JIeT (JITn00 HE MMEET CPOKa MOTaIICHHUS ).

Cyb6opauHupoBaHHbIE OOJHUTalliy, B OTJIMYUE OT aKIui, HE JAal0T IMPaBO Ha ydacTue B

yIpaBJICHUHN KOMITaHUEH (00IIeCTBOM) - SMUTEHTOM.

YuyacTne B pacnpefeleHMH HMYUIIECTBA, OCTAKOIIECIOCH MNPH JUMKBHIALHH
(0ankporcTBe) oOmecrBa. I[lpu nukBUzanuu JAepxkaread CyOOpAMHUPOBAHHBIX
obnuranuii Mojay4aT BO3MEIIEHHE CPEICTB B MOCIECTHIOI O4Yepe/b, MPOIYCTUB BIIEPEN
BCEX JIPYTUX KPEIUTOPOB, B TOM YHCIIE BIIAJIeNbLEB HHBIX oOsuranuii odmecTsa. B ciyuae
HECOCTOATENILHOCTH (0aHKPOTCTBA) KPEIUTHON OpraHU3ally - SMUTEHTa TPEOOBaHMSI 110
CyOOpAVHHMPOBAHHBIM OOJHTAIlMsAM, a TakkKe IO (UHAHCOBBIM CAHKIUSAM 34
HEUCIIOJIHEHHE 0043aTeNbCTB 10 CYOOPAMHUPOBAHHBIM OOJUTALUSIM YIOBJIETBOPSIFOTCS
1ocjae YAOBJIETBOPEHHUS TpPeOOBaHUI BCEX HHBIX KPEIUTOPOB. YKa3aHHOE YCIOBUE

YCTAHOBJICHO B YCJIOBHUAX SMUCCUU CY60p,Z[I/IHI/IpOBaHHBIX O6J'II/II"8.I_II/II7I.

Brnanenbibl cyOOpAMHUPOBAHHBIX OOJUTAUI y4acTBYIOT B pacrlpeie]eHUu UMYILECTBa

nepe; BiaiebllaMy MPUBUIIETMPOBAHHBIX U OOBIKHOBEHHBIX aKIIUH.
OcHoBHbBIEC pHCKH:

PoiHOYHBIN pHCcK (PUCK HETaTUBHOI0 M3MEHEHHMS] CTOUMOCTH CyOOpPAMHUPOBAHHOM
00JIMranmu) - CTOMMOCTb IpUHAJUIeXkalel Bam cy0opiMHUPOBAaHHOM 0OIUT AN MOXKET
KaK pacTH, TaK U CHMKAThCS, U €€ POCT B MPOLUIOM HE O3HAYAET €€ pocTa B OYyIyIIEM.
N3meHneHne 1eHbl Ha CyOOpIMHUPOBAHHBIE OOJMTralMy CBS3aHO, MPEXKIE BCEro, C
M3MEHEHHEM TIPOLIEHTHBIX CTaBOK Ha (uHAHCOBOM pbiHKe. Kak mpaBuio, IeHa
CyOOpIMHUPOBAHHOM OOIUTallU CHUYKAETCS, €CIIU MTPOLIEHTHBIE CTABKU Ha PhIHKE PacTyT,
1 Hao0OpOT - IIEHa CYOOpIMHUPOBAHHOW OOJHMTAlMK PACTET, €CIU MPOICHTHBIE CTAaBKU
CHIDKAIOTCS. TakKe M3MEHEHUE PHIHOYHOW CTOMMOCTH CyOOPMHUPOBAHHBIX OOJUTAITHI
MOJKET OBITh CBSI3aHO C M3MEHEHHEM BOCHPHUSATHS PHIHKOM (PMHAHCOBOI'O COCTOSTHHS U

IJIATEKECIIOCOOHOCTH er,HI/ITHOﬁ opraHu3alvi - OSMHUTCHTA CY6OPHHHHpOBaHHOﬁ




o0iuranuy, B TOM YUCJe ¢ U3MEHEHHEM KPEIUTHOTO PEUTUHra SMUTEHTA (KOHKPETHOTO

BBIITYCKa OOJUTaIii), KOPIOPATUBHBIMU COOBITHSIMH U IPYTHUMHU OOCTOSTEIECTBAMH.

Puck  aukBuaHocTH.  JIMKBUOHOCTB, TO  €CThb  BO3MOXKHOCTH  IPOAATH
CyOOpAMHUPOBAHHYIO OONHTranmuio B JI000H MOMEHT BpeMeHU 0e3 CYIIeCTBEHHOTO
CHI)KCHUSI €€ CTOMMOCTH, 3aBHCHUT OT CIpOca U TMPEJVIOKCHUS Ha PpBIHKE.
CyOopaIuHUpOBaHHBIE OONUTAlMM MOTYT MMETh HHM3KYIO JIMKBHIHOCTH, TO €CTh H3-3a
cieuu(UKA WHCTPYMEHTA M TOBBIIICHHBIX TPEOOBaHUI K MHBECTOPaM OBIBACT CIIOKHO
HailtTu mokynarens. CyOopAMHHpPOBAaHHBIE OOJWTralMKd MOTYT oOpamarbcs Ha
OpPraHM30BaHHOM U HEOPraHM30BaHHOM pbIHKE. B ompenenennsiii MoMeHT Bbl Moxere
CTOJIKHYTBCSI C HEBO3MOXKHOCTBIO TIPOJIaTh CBOM CyOOPIMHUPOBAHHBIE OOIHMIalluyl WITH C
TeM, 4To Bam mpuaercs mpoiatb MX C CyHIECTBEHHBIMH YOBITKAMH H3-32 CHIDKCHHS
CTpoca Ha HUX WJIM KaKUX-TMOO OrpaHWYeHHi Ha ux oOpameHue. [IpeamnocsuikaMu Jist
CHIDKEHUS JIMKBUIHOCTH CyOOPIMHUPOBAHHBIX OOJIUTAIMI MOTYT SIBJISATHCS: HH(POPMAIIHS
O CHIKCHUU KpEAWTHOTO pPEUTHHra SMHTEHTa, O HEyCTOWYMBOM (HHHAHCOBOM
MOJIOKCHUH, HETAaTHBHBIE KOPIOPATUBHBIE COOBITHS, CHIDKEHHE JOBEPHSI K OMHUTEHTY,

[OTeps peNyTaluu U Apyrue o0CTOATEIbCTBA.

Kpennthbiii puck. CyiiecTByeT pucK HEUCTIOTHEHUS YMUTEHTOM CyOOpIMHUPOBAHHBIX
o0JUTaIuu CBOMX 0053aTeNbCTB, KOTOPBIA MOXKET PeaTu30BaThCs, B YaCTHOCTH, B BUJIE
MpoIycka WM 3aJep)KKU BBIJIATHl KYMOHOB M (WMJIM) TOTAIIEHUS HOMHUHAIBHON

CTOMMOCTH CYOOpIMHUPOBAHHOM OOIUTAIINH.

Puck pedoara. Cutyauus, npu KOTOPOHl SMUTEHT HE B COCTOSHHMM BBIIUIATUTH
BIIAJIENIbI[aM CYOOpIMHUPOBAHHBIX OOJUTAIIUU CYMMY MOTAIIeHUsI CyOOpIMHUPOBAHHBIX
obmnuraruu 1 (WIM) KyIoHOB 10 HUM. B 3TOM citydae HHBECTOPHI PUCKYIOT MOTEPSTH BCE
CBOHM BIIOJKEHHUS B JaHHYIO IIeHHYI0 Oymary. JleonT MOoXeT MpOoU30UTH Y IMUTEHTOB C
MOOBIM YpOBHEM KPEAMTHOTO pelTuHTa. KpeauTHbIii pedTHHT OTpaxkaeT MHEHUeE
PEUTHHTOBOTO areHTCTBA O BEPOATHOCTH HACTYIUICHHUS JedoiTa: HaMMEHEe BEPOSTHBIN
YpOBEHb, Kak MpaBuio, o0o3HadaeTcs «AAA» (BbICHIMI KpEOUTHBI YypOBEHb, 3aT€M
cienyer «AA», «A», «BBB», «BB», «B» mo creneHu yBenuyeHUs BEPOATHOCTHU
nedonrta). Yem HIDKE KPEIUTHBIM PEUTUHT SMUTEHTa (KOHKPETHOTO BBITYCKA
CyOOpIMHUPOBAHHBIX OOJWTAIMI), TEM BBIIIE, IO MHCHHIO KPEIUTHOTO PEUTHHTOBOTO

ArcHTCTBa, BEPOATHOCTDH He(i)OJ'ITa.

Puck 6ankpoTcTBa SMUTeHTA. B ciiydae 6aHKPOTCTBA AMUTEHTA pa3Mep €ro UMYIIecTBa

HEAOCTAaTOYCH JIA PACY€TOB CO BCEMHU KpPEAHUTOpAMHU. Iloramrenne 3aJI0JDKEHHOCTH




MIPOMCXOJUT COTJIACHO 3aKOHOJATENbHO YCTAaHOBIIEHHOI ouepenHoctu. HecMoTps Ha ToO,
4TO B Cilyyae OAHKPOTCTBA BBIIIATHI OCTABLIETOCS UMYIIECTBA YMUTEHTA MPOU3BOISATCS
BJIaJIeNIblIaM CyOOpAMHUPOBAHHBIX OOIMTalUi TIepel BiIaJAeIbllaMy TPUBUIETHPOBAHHBIX
U OOBIKHOBEHHBIX aKUWH, MMYIIECTBA MOKET OBbITh HEAOCTATOYHO [UIsl BBHIILIAT IO
cybopauHupoBaHHBIM oOnuranusM. B pesynbtatre Bbl MoxkeTe mOTEpsiTh BCE CBOU

BIIO’KEHUS B CyOOpAMHUPOBAHHBIC OOIUTAIINN.

CrocoOHOCTP DMHTEHTAa B IIOJHOM OOBEME BEIIOIHATL CBOHM 00S3aTeNbCTBA IO
CyOOpAVMHUPOBAHHBIM OOJIMTAIUSIM MOATBEPKAACTCS, HAIPUMEP, BBICOKUM KPEIUTHBIM
PEHUTHHIOM SMHUTEHTA, €r0 YCTOMYMBBIM (PMHAHCOBBIM IOJIOKEHHUEM U T.J. IIpu mokymke
CyOOpIMHUPOBAHHBIX oOimramuii Bam ciemyer oOparuTh BHUMaHHE Ha (DUHAHCOBYIO

YCTOMYHUBOCTh U TOOPOCOBECTHOCTH DMHUTEHTA.
Komuccun

IIpu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOJUTaLlUsM POCCUMCKUX SMHUTEHTOB B3UMAaeTCs
KOMHCCHsI OpoKepa 3a MCIOJHEHHE TOPYYEHHUH, a TakKe MOTYT B3UMATbCs KOMHCCHUHU
OMpP>KM U KIIMPUHTOBOM OpraHU3alMy 332 COBEPIICHUE CICIIKHA, KOMHCCHUS ICTIO3UTAPHS 3a
y4eT mnpaBa COOCTBEHHOCTH MHBECTOpA Ha CYOOPIMHHPOBAHHYIO oOiuranuio. Pasmepsl
BCEX Tapu (OB MOKHO HAUTH Ha caiiTe Opokepa, 1eNo3UTapus, KIUPUHIOBON OpraHU3aluu
u oupxu. Ilpu nmokynke oOpaiuaroiieiicss Ha pblHKE CyOOpJIUHUPOBAHHOW OOJIUTaluy B
CyMMY CHEJIKHM BKIIOYA€TCS 4YacTb KYINOHHOIO IPOLIEHTHOTO  JOXO0Ja  II0
CyOOpJIMHUPOBAHHOM OOJMranuy, paccUUThIBaeMas MPONOPLUUOHAIBHO KOJIMYECTBY
IHEHM, NpOIIENIIMX OT JaThl MNPEAbIAYLIEH BBIIUIATBI KYINOHHOIO J0XOAa A0 JaThl
UCIIOJIHEHUSI CHENKH KYIUIU-TIPOJaKU CyOOpIMHUPOBAHHOM oOnuranuu. JlaHHBIH

HaKOIUICHHBIN KYIOHHBIN JI0XO/I epeacTcs MPOoAaBIly CyOOPAMHUPOBAHHON OOTUTAIIIH.
Kano6bl u npeaio:keHus

XKanobsl u mpennoxkeHuss Bbl Moxere HampaBuTh Opokepy, C KOTOpbIM Bbl

COTpYJHHYAETE, B CAMOPETYIHPYEMYIO0 OpraHu3anuio B chepe (UHAHCOBOTO PpHIHKA,

YJIEHOM KOTOPO#i ABIsieTcs Takol Opokep, uiu B bank Poccun.




