®opma nHGOPMALMOHHOTO TO0KyMeHTa 00 akuuu (nae) ETF

WudopmMannoHHbII JOKYMEHT

Axuust (maif) ETF

[IpenocraBisieTcss B COOTBETCTBUU C YCTAaHOBJICHHBIMH TpeOoBaHusMH. He sBisiercs
WHIUBUYAJIbHOM HWHBECTULHMOHHOW PEKOMEHJAUMEN WM PEKIAMHBIM MaTEpUaJIOM.
Nudopmanus mnpuBeneHa s MOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PHCKOB

axmuu (rast) ETF.

ITO He BKJIAJ

Bbl MoskeTe OTEPSATH BCE, YTO BJIOKHIU

CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM
B ciyuyae notepb KoMIeHcaluii He MPeIyCMOTPEHO

Hexortopsbie akuuu (nau) ETF nocrtynnbl k npuodperenuio
HEKBAJIM(PUIHMPOBAHHBIMYA HHBECTOPAMH IIPH MOJIOKUTEIbHOM pe3yJibTaTe
TectTupoBanus. Ocranbuble akuuu (mau) ETF moryr npuoéperars ToJIbKO
KBAJTH(UIUPOBAHHBbIC HHBECTOPHI.

OcHoBHBIE XapakTepucTuKu akuum (nas) ETF

Axnust (mait) ETF (Exchange Traded Fund, wnu ETF) — akums HHOCTpaHHOTO
aKIMOHEPHOro 00IIecTBa WM NMail B MHOCTPAaHHOM MHBECTHIIMOHHOM (OHJAE, aKTHUBBI
KOTOPBIX MHBECTUPYIOTCA B OOpallarolecs ieHHble O0yMaru, pou3Bo/IHbIe (PUHAHCOBbIE
UHCTPYMEHTBI M Jpyrue (UHAHCOBBIE AKTUBBI B COOTBETCTBUU C TPEOOBaHMAMHU IO
IUBEPCU(PHKAIINN, YAOCTOBEPSIOIIME IpaBa B OTHOIIECHHH TAaKOTO AaKIMOHEPHOTO
o0IecTBa WIM UMYIIECTBA TaKOTO (OoH/Ia, OOpAIArOIIUecss HA OPraHU30BaHHOM PBIHKE,
LIEHBI Ha KOTOPYIO (KOTOPBI) HE JOKHBI 3HAUUTENbHO OTJINYATHCS OT IPUXOASIIEiics Ha

HHUX CTOUMOCTH YUCTLIX aKTUBOB TAKOT'O aKIIMOHCPHOT'O O6I_I_ICCTB3. ((1)0H;[a).

ynpaBJ’ICHI/IC ETF OCYHICCTBJISACT HWHOCTPAHHAA WHBCCTUIIMOHHAA OpraHu3anusa -

yIpaBJsionas KoMmanus (MeHepkep GoHaa).

Opranu3zalnoHHYIO paboTy, B TOM YHCJIE BEJeHUE OYXTalTepCKOro y4era, onpeeieHnue
U pacKpbiTUE cocTaBa MOPTQens, CTOMMOCTH aKTUBOB (DOHJa M CTOMMOCTH aKTHBOB,
MPUXOASIIMXCS HA OJHY aKIMIO, @ TAaKK€ KOHTPOJb 3a ACATEIBbHOCTHIO YIPaBIISAIOLIEH

KOMITaHUU OCYILICCTBIIACT HE3aBUCHMBIN AIMUHUCTPATOP (bOHI[a.



Xpanenue aktuBoB ETF 1 KOHTpoOJIb 3a pacnopsiK€eHUEM UMYIIECTBOM OCYIIECTBIIACTCS

HE3aBUCUMBIM JICTIO3UTapHeM (KaCTOJIUAHOM).

Bce ykazanHble oOpraHMzalM, [JOJDKHBI HMETh paspelieHue (JIMLIEH3UI0) Ha
OCYIIECTBJICHUE TAKOI'O BHJA JEATEIBHOCTH, BBIJIAHHOE B COOTBETCTBMM C 3aKOHOM

WHOCTPAHHOT'O rOCy/1apCcTBa.

JlukBugHocTh akumii (maes) ETF, B ToM uncie Ha pOCCHICKOM OpraHW30BaHHOM DPBIHKE,
U COMNOCTaBUMOCTh MX LIEH CO CTOMMOCThbIO 4MCThIX akTMBOB ETF, mpuxondmumxcs Ha
KaXIbli M3 HUX, 00eCreurnBaeTcs MapKeT-MEWKepoM, NCHCTBYIOIIMM Ha OCHOBAaHUH

CIICHUAJIBHOT'O AOT0OBOpA.

3a cuer umymectBa ETF B3uMaeTcs Bo3HarpaxaeHue 3a yrnpasieHue GOHIOM U APYyrHe
UHPACTPYKTYpHBIE pacxonsl ¢oHga. MHpopmannio o0 ux pazMepe MOXKHO HAWTH Ha

caiftax ynpasistonux komnanuii ETF (mokazatens TER).
OCHOBHbBIE PUCKH:
HNHppacTpyKTypHBIH pUCK

Axunu (man) ETF sBistroTcss ”HOCTpaHHBIMU LIEHHBIMU OyMaramu, o3TOMY CYIIECTBYIOT
PUCKH BBEIEHUS MHOCTPAaHHBIMM TOCYIapCTBAaMHM OrPAHUYEHMM, MPENATCTBYIOIINUX
OCYIIECTBIICHUIO omepanuii 1 Bnaaenuto akuusamu (masmu) ETF. Bo3moxxHo orpannuenue
MpaB W/WIKM 3alpeT Ha pacnopsbkeHue npuHamiexkamuMmu Bam akiusmu (masimu) ETF,
3a/Iep>KKU W/UIH 3ampeT Ha NOJydyeHHe TUBUJCH/IOB U MHBIX BBHIILIAT (B TOM 4YHCIE, IPU
noramenuu ETF). Bo3moxkHo orpannyenue npasa Biaaensua ETF Ha pacnopsokenue
WHOCTPAHHOW BAJIFOTOM, OJIyYEHHOM B pe3yibTrare Bolruiatr 1o ETF wnu cienok ¢ Humy, a
TaK)K€ HEUCIIOJHEHHE WHOCTPAaHHBIMM JiMlaMu, o0s3aHHbIMU 1o ETF, mHOCTpaHHBIMU
MH(QPACTPYKTYPHBIMU OPraHU3alMsSIMU, WHOCTPAHHBIMU KOHTpPAreHTaMu IO CAEIKaM C
ETF cBoux 00513aTeNbCTB B OTHOIIEHUN POCCUICKUX YJaCTHUKOB (PMHAHCOBOI'O PhIHKA, B
TOM YKCJIE UHBECTOPOB, BCJIEICTBUE YEr0 BO3MOKHA ITOJIHAS IIOTEPS BIOKCHHBIX B aKIIUU

(man) ETF cpencrts.
PpiHOYHBIN pUCK (PHCK HEraTUBHOTO H3MeHeHHus1 ctoumocTu akuuu ETF).

Croumocts npuHaanexamieit Bam akuuu (nast) ETF Mmoxet kak pactu, Tak U CHUXKAThCH,
U pOCT CTOMMOCTH B IIPOIIJIOM HE O3Ha4aeT ee pocta B OyayuieM. CyIecTByeT pUcK Toro,
yT0 BBl HOHECETE YOBITKU B pe3ysibTaTe CHUKeHUs 1eHbl akuuu (rnas) ETF. Puck yobiTkoB

CBs3aH IIPCKAC BCECTO C U3MCHCHHUCM pBIHO‘-IHOﬁ CTOMMOCTH aKTHUBOB, COCTAaBJIAIOIIMX



ETF, nanpumep akiuii, oOnuranuii M T.M., K3MEHEHUEM KYPCOB BaJlIOT, MPOIIEHTHBIX
cTaBOK. Takke B OTJENbHBIX CIy4yasX pblHOYHas crouMocTh akuuu (masg) ETF moxer

ynacTb A0 «HYJISI», TOTAA Br1 moxeTe MMOTCPATH BCC BJIOKCHHBIC CPCACTBA.
Puck JJUKBHUIHOCTH.

JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTH mpoaath akuuu (man) ETF B n11060i1 MoMeHT 6e3
CYIIECTBEHHOT'O CHMKEHHS MX CTOMMOCTH, 3aBUCUT OT CIIPOCa U NPEAJIOKEHHUS Ha PHIHKE,
a taoke oT Buza ETF, onnako B mro6oM cirydae Bel MOKeTe CTOJIKHYTHCS B OTIPEICTICHHBIN
MOMEHT C HEBO3MOXHOCTBIO poaaTh cBou akuuu (1nau) ETF winu ¢ tem, yro Bam npugercs
IPO/IaTh UX C CYIIECTBEHHBIMU YOBITKAMHU M3-332 CHIDKEHHUS CIPOCa HAa HUX WM KAaKHX-

1100 OrpaHUYCHUN Ha UX OOpalleHHeE.
Puck Henapiiexauero ynpasjienuss ETF

Bbl Hecere puck mnoigyyeHUs YOBITKOB BCJEJICTBUE HApYUIEHHs HHOCTPAHHOMN
YIPaBIAOLIEH KoMIaHued npasui ynpasieHus ETF, B Tom uucie HeCOOTBETCTBUS
cocTaBa AaKTUBOB (DOHJIa MHBECTMLIMOHHOM JAekiapanuu (oHIA H3-3a HEKOPPEKTHBIX
neicTBUi wim  Oe3leiicTBUS paOOTHUKOB WHOCTPAHHOW — YIPABIAIONICH KOMITaHUH,
HECOBEPIIIEHCTBA WM OLIMOOYHBIX BHYTPEHHUX MPOIECCOB MHOCTPAHHOM yIpaBIsSIOLIEiH
KOMITaHUH, ONIEPALlMOHHBIX COOEB, HEJOCTATKOB MH(POPMALIMOHHBIX, TEXHOJIOIMYECKUX U

WHBIX CUCTEM.
Komuccun

[Tpu cpoenkax ¢ akuusamu (nmasmu) ETF B3umaercs komuccus Opokepa 3a HCIOIHEHUE
MOPYUYEHUH, a TAKXKE MOTYT B3UMAaThCsl KOMUCCHH OUPKU M KIIMPUHTOBOM OpraHU3aIuu 3a
COBEpIIEHHE C/IEIKH, KOMUCCHS JIE03UTapus 3a y4eT IpaBa cCOOCTBEHHOCTH MHBECTOpa Ha
akruu (nan) ETF. Pazmepst Bcex TapudoB MOKHO HAlTH Ha caifTe Opokepa, Aemo3uTapus,

KJIMPUHTOBOW OpraHU3aly U OUpKu.
7Kay100b1 ¥ npe10KeH U

Kanober u mnpemnoxenuss Bbl Mokere HampaBUTh Opokepy, € KOTOpbIM Bbl

COTPYAHUYACTE, B CAMOPCTYJIUPYCMYIO OpraHu3aluio B cq)epe (I)I/IHaHCOBOl"O PbIHKA,

4JICHOM KOTOPOH sIBIIsieTcst Takoi Opokep, uin B bank Poccum.




