®opma HHPOPMALMOHHOTO JTOKYMEHTA 00 ONMIIMOHHOM J0r0BOpe

WndopmanoHHbII JOKYMEHT

OnunoHHBbIN 10T0BOP

HpeI[OCTaBJIﬁeTCH B COOTBCTCTBHUU C YCTAHOBJICHHBIMU Tpe6OBaHI/I$IMI/I. He sBnsercs
HHHHBHﬂyaHBHOﬁ HHBCCTHHHOHHOﬁ peKOMeHHaHHCﬁ WM PCKIAaMHBIM MaTepUuaioM.
I/IHq)OpMaI_II/ISI MNpUBCACHA MUIA IMOHUMaHUSA CYHICCTBCHHBIX XAPAKTCPUCTHUK U PHCKOB

OIMIMOHHOI'0 10roBopa

ITO He BKJIAJX

BbI MO:KeTe He TOJIbKO MOTEPATDL BCE YTO BJOKHJ/IN, HO 1 B HEKOTOPLIX CJIydasX
0CTAThCA J0JI’KHbI

CpeacTBa He 3acTpaxoBaHbI (He rapaHTHPOBAHbI) FOCY1apPCTBOM
B ciyyae noteps KOMIIEHCALMI He IIPeyCMOTPEHO

HexoTopsbie onMOHHBbIE 10T0BOPHI IPeIHA3HAYEHbI 115
KBAJIU(PUIHUPOBAHHBIX HHBECTOPOB. /1 HEKBAIH(PUIHPOBAHHBIX
HHBECTOPOB 3aKJII0YEeHHE ONIIMOHHBIX J0T0BOPOB JA0CTYIIHO TOJbLKO NPH
MOJIOKMTEJIBHOM Pe3yJibTaTe TeCTHPOBAHUS.

OcHoBHbBIE XApaKTEPUCTUKHU ONMIIUOHHBIX JOIrOBOPOB:

OnuuoHHbBIN 10roBop (OMIIMOH) — 3TO JAOTOBOP, KOTOPBIHA JaeT MOKYHATeII0 OMIMOHA
IPaBO KYIHUTh WX NPOJATh OA3UCHBIN aKTUB IO ONPECICHHOH LIeHE B OyIyLIeM, IPU 9TOM
y TMpoJaBlia ONIMOHAa BO3HHUKAeT BCTPEYHas OOS3aHHOCTh MCIOJIHUTH TpeOoBaHUe

MOKYIIaTCJIA.

OHHI/IOHI:J MOTYT O6paIlIaTI)C$[ Ha OpPraHU30BaHHBIX TOprax WJIM 3aKJIIOYaTbCA Ha
BHC6I/Ip)KeBOM PBIHKE, PAa3JIM4YaThbCA IO BUAY, THUITY IOCTAaBKH, CHOCO6y HUCIIOJTHCHUA,

crocoQy ymiaThl IpeMuu, 0a3UCHOMY aKTUBY U T.1I.

OHI_II/IOH MOKCT IMPEAYCMATPpUBATH IMPABO IOKYIIKH 0a3uCHOIO0 aKTHBa B 6y,£[y1].lCM Io
YCTaHOBHCHHOﬁ OCHC B OHpC,[[CJ'ICHHBIfI CpOK (((OHI_II/IOH KOJ'IJ'I»), WJIKM TIpaBO IIPOAaKu

0a31CHOr0 akTHBa B OyyILIEM 110 YCTAHOBJIEHHOM IIEHE B ONIPECIICHHBIN CPOK («OMIIMOH

yT»).



OnmuoH MOXeT IpeAycMaTpuBaTh MPAaBO IMOKyHATess ONIMOHA HMCIOJHHUTH OMIMOH B
NPEIYyCMOTPEHHYI0 J1aTy («EeBpPONMEWHCKUH OMIMOH»), 100 B JIOO0H JeHb [0

OIpEECIEHHON 1aThl («aMEPUKAHCKUH OILIUOHY).

[Ipemust MOXET ymladyMBaTHCS €IMHOPA30BO INPU IOKYIKE OMNIMOHA («IpeMHUaTbHBIN
OMILIMOH»), TPU OSTOM [0 KCIOJNHECHUsS OIMOHA IO3MIHs HE IIePCOICHUBACTCS, W
BapHalMOHHAs MapKa ( CyMMa JICHEKHBIX CPEICTB, KOTOPYIO OJIHA U3 CTOPOH OIIIMOHHOTO
JIOTOBOpa 00s3aHa YIUIAYMBATh JPYrOM CTOPOHE KaXIbIi J€Hb B 3aBUCUMOCTH OT
COOTHOLLIEHUS LIEHbl 3aKJIOYEHHUS OMNIMOHHOIO JOrOBOpa M €ro TEKYILIEH LEHbl) He
nepeuncisercs. B ciydae, ecnu npeMus He YIIAYMBAETCs, MPOUCXOAUT €XKEIHEBHOE
(mepuouYecKoe) mepevrcieHue BapuaIllMOHHON MapKu 0 MCTEYEHHs CpPOKa OMIMOHA

(«MapKUpyeMbIil OIIITUOHY).

«IlocraBoyHbIE ONIMOHBI» MPEAINOJAraloT IMOCTaBKY Oa3MCHBIX akTuUBOB. llpu
HCIIOJIHEHUM «PaCUETHOTO OINLMOHA» JBUKEHUS 0a3MCHOIO aKTHUBA HE MPOUCXOTUT —
BMECTO 3TOr0 IPOMU3BOIAUTCS IIEPEUMCICHUE NCHEKHBIX CPEACTB IOKYIATEII0, €CIH

OIIIMOH OKa3aJICiA HpI/I6bIJILHLIM.

bazucHbIM aKTUBOM OIIIIMOHA MOT'YT BBICTYIIAaTh LICHHBIC 6YMarI/I, JOI'OBOPHLI, ABJIAIOIIUCCA
IMPOU3BOJHBIMU (I)I/IHaHCOBLIMI/I HHCTPYMCHTAMU, TOBAphbI, BaJIFOTA U T.A. OI[HOBpeMeHHO
Ha OPraHu30BAaHHBIX TOprax MOryT 06pau1aTLcs[ HECKOJIBKO OIIIMOHHBIX AOTOBOPOB Ha

OJJWH 0a3UCHBIN aKTUB C Pa3HBIMU CPOKaAMU HUCITIOJTHCHUA.

B ciydae, ecnu onuuoH oOpaiiaercs Ha OpraHU30BaHHbBIX TOPrax, YCIOBHS OMLIMOHHOTO
JIOTOBOpA yKa3aHbl B CrielU(UKAIINY, KOTOpasi pa3MeIllaeTcsl Ha caiite oupxu. B ciydae

3aKJIFOYEHHS] BHEOUP)KEBOT'O OMIIMOHA BCE YCIIOBUS YKa3bIBAIOTCS B JIOTOBOPE.
OcHOBHBIC PHCKH:
PuIHOYHBIN pHUCK

JloX0161 FHBECTOPOB B OTIITMOHBI 3aBUCAT OT IICHBI (3HAUCHMsI) 6a3UCHOTO aKTHUBA, KOTOpast
MOXKET KaK pacTH, TaK U CHIXKAThCs, U €€ IMHAMHMKA B MPOLUIOM HE O3HAYAET TaKOH ke
nuHaMuKU B OymnymeM. CyliecTByeT pHCK TOTO, MOKYIMasi OMIMOH Bel moTepsieTe Bce
BJIOYKEHHBIE CPEJICTBA, a B ClIy4ae, €clid Bbl BRICTyNaeTe npo1aBIioM OMIIMOHA, Bbl MokeTe

MOTEPSITh HE TOJIBKO BCE, YTO BIOXKHIIA, HO M OCTAThCS JTIOJDKHBI OpOKEpYy.

Puck nuxBuaHocTtu. OTCYyTCTBYET rapaHTHs JIMKBUIHOCTU OMIMOHA B JIIOOOH MOMEHT

BPCMCHHU. B cjrydae, €CJin OIMuOH 06pamaeTc;1 Ha OpraHU30BaAHHBIX TOpTrax, JUKBUJAHOCTb



3aBUCUT OT CIpoCa U MNPCAJIOXKCHHUA Ha PBIHKE. Puck JIMKBUJHOCTH IPOABIACTCA B
CHHUIXCHHUH BO3MOKHOCTU COBCPIIUTH CACIIKY C OIIIIUOHOM, B TOM HUCJIC 3aKPBITh MO3UIIUIO

1o HCO6XOI[I/IMOI71 ICHC 13-3a CHUIKCHHA CIIPpOCa Ha HCTO.

[To3unys Mo ONIMOHHOMY JOTOBOPY, OTKPHITas Ha BHEOMP)KEBOM PBIHKE, MOXKET OBITH
3aKpbITa TOJILKO Ha BHEOMP:keBOM pbIHKE. CyIIECTBYET PUCK TOTO, yTO BBl HE cMokeTe
3aKpBITh MO3UIUIO 10 OMIIMOHHOMY JOTOBOPY, 3aKJIOYEHHOMY Ha BHEOUP’KEBOM PBIHKE,

A0 UCTCUYCHHA CpOKa OIIIUOHA.

Puck ucnosb3oBanus pUHAHCOBOIrO mieda. YacTo /Uit TOT0, YTOOBI OTKPHITH TTO3UITHIO
0 OIMIIMOHHOMY JIOTOBOpPY, BaM HEOOXOAMMO UMETh TOJIBKO YaCTh CTOMMOCTH JOTOBOpA
(rapantuiiHoe o0OecrieueHue), a He BCI0 CyMMY LienukoM. [Ipu aToM Bo3HUKaeT «dd ekt
ie4ya», KOTOPhIH YBEIUYHMBACT KaK MOTCHIIUAIBHBIN JIOXOJl, TAK H BO3MOXHbBIE YOBITKH.
Kimpunrosas opranm3aiusi 1 OpoKepsl JOJDKHBI YIPABISATh PUCKAMH M B HEKOTOPBIX
CIIy4asiX BBHJY HEOJAronmpHSTHBIX PBIHOYHBIX KOJEOAHWUW MOTYT MOTpeOOBaTh BHECTH
JIOTIOJTHUTEIIFHBIE JICHE)KHBIE CPEACTBAa M CHIENaTh 3TO B KOPOTKOE BpEMs, a B ciydae
HEHCIIOJIHEHHSI TPeOOBaHMs OPOKEp MMEET MPABO MPUHYAUTEILHO 3aKPBITh MO3UIHIO TI0
onuuony. O0muii yOBITOK, KOTOPBI BBl MOXeTe MOHECTH B pe3yibTaTe OIepamuil c

OIMMIMUMOHAMH, MOKECT 3HAYUTCIBbHO ITPEBBICUTh CYMMY BJIOKCHHBIX CPCICTB.

Puck wu3MeHeHMsi pa3mepa rapaHTuiiHOro oOecmeuyeHusi. B mepuopn yaepxaHus
NO3UIMH 10 OUPKEBOMY OINIMOHHOMY KOHTPAKTy MOKET THPOU30MTH mepecyeT
rapaHTUHHOrO OOECTEeYEeHUs, U OHO MOXKET 3HAYMTEIbHO YBEIMYUTHCS, YTO 3aCTaBHUT
Bamero Opokepa morpeGoBaTh BHECTH JOINOJHHUTEIbHBIE JCHEKHBIE CpPEACTBA JUIS
COXpPAHEHHs MO3UIMU U CHeNaThb 3TO B KOPOTKOE BpeMs. M3MeHeHue rapaHTUHHOIO
o0OecrieyeHnss MOXET OCYIIECTBISAThCS KaK B TEUYEHHE TOProBOW CECCHUU, TaK M BHE

TOPTOBOM CECCUU.

Puck npuHyIMTeJBHOr0 3aKpbIiTHS No3MIMU. B ciywae, ecnu Bamux aeHeXHBIX
CPEACTB, HMEIOLIMXCA B paclopsHKEHMH Opokepa MpH 3aKIOYEHUH OUpPIKEBOrO
OILIMOHHOTO KOHTPAKTa, HEIOCTATOYHO Ui TapaHTHHHOTO OOecredeHus WM YIUIaThl
BapHallMOHHOM Map:ku, OpoKep MMeeT MpaBO NPUHYAUTEIBHO, TO ecTh 0e3 Bamrero
corJjiacus, 3aKpbITh MO3UIUIO [10 OMPKEBOMY OMIIMOHHOMY KOHTPAKTY. 3aKpbITHE MO3ULIUU
IPOMCXOTUT 0 TEKYIIUM IIEHaM, KOTOpbIe MOTYT ObITh HEBBITOJHBI JJ1s1 Bac u npuBectu
K BO3HUKHOBEHHIO y Bac yObITkOB. Bbl MOXeTe MOHECTH 3HAaYMTENbHbIE YOBITKH,

HECMOTpPA Ha TO, YTO IOCJIC 3TOI0 M3MCHCHUC LCHBI 0a3MCHOr0 aKTHBAa MOXKET IIPUHATH




OmaronpusiTHOE 17151 Bac HanpaBnenue u Bel momyuwnnu 6wl 10X0/1, eciu Ob1 Bama mo3urust

He OblIa MPUHYIUTEIBHO 3aKPhITA.
Komuccun

[Ipu cmenkax c OMIIMOHAMH Ha OMpIKE B3MMAETCS KOMHUCCHS Opokepa 3a OTKPBITHE U
3aKpBITHE TMO3WIMU, TAaKXKEe MOTYT B3UMAThCs OTACNIbHAs KOMHUCCHS Opokepa 3a
WCIIOJIHEHUE OIMIIMOHHOTO JIOrOBOpa, OUpKeBas U KIMPUHTOBasi KoMuccHu. Pazmepsl Bcex

Tapu(}oB MOKHO HAUTH HA caliTe OpOKepa, KIMPUHIOBOM OpPraHU3aIluy U OMPIKH.
7Kano0bl u npeasioKeHust

XKanobslt u mnpemnoxkeHus Bpl Moxkere HampaBuUTh Opokepy, € KOTOpbIM Bbl

COTPYIHUYAETEe, B CaMOPEryJIMpYyeMyl0 OpraHu3anuio B chepe (pUHAHCOBOTO pBIHKA,

YJIEHOM KOTOpOH sBJIsieTcs Takoi Opokep, uiu B bank Poccun.
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