®opMa HHPOPMALMOHHOTO TOKYMEHTA M0 00LIKHOBEHHOH 00JIMTallui POCCUICKOTO

IMHUTCHTA

NudopmManinoHHbIi TOKYMEHT

O0aMranusi poccuiickoro SMUTEHTA

[TpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEHHBIMU TpeOoBaHusaMmH. He sBisercs
VMHIVBUAYAJIbHOM WHBECTULMOHHON PEKOMEHJALMEH WIN PEKIaMHBIM MaTepUaJIoM.
Wndopmanus npuBeneHa JUisi MOHUMAHUS CYHIECTBEHHBIX XapaKTEPUCTHUK M PUCKOB

00JIUTanuu POCCUUCKOTO SIMHUTEHTA.

ITO0 He BKJIAJ
Bb1 MoKkeTe MOTEPATH BCE, YTO BJIOKUIH
Cpeacrsa He 3acTpaxoBaHbl (He TApaHTHPOBAaHbI) FOCYAAPCTBOM

B ciyuae norepb KoOMIeHcalMii He MPeIyCMOTPEHO
OcCHOBHBIE XaPAKTEPUCTHKH 00JIMralli¥ POCCUIICKOr0 IMHTEHTA.

OOnuranus pocCUHCKOro AMHUTEHTa — 3TO IIEHHas Oymara, 3akperuisiolas npasa ee
BJIa/I€TIb1IA HA TIOJyYEHHUE B IPEYCMOTPEHHBIN B HEM CPOK OT SMUTEHTA €€ HOMUHAJIBHOMN
croumoctd. OOnuranus MOXKeT Takke MpedycMaTpuBaTh IPaBO €€ BIAJeiblia Ha
MOJIyUYE€HUE YCTAHOBJIEHHBIX B HEeW NpOLEHTOB (KymoHoB). Kaxpmas obmurauus oaHOTO
BBIITyCKa UMEET OJMHAKOBBIA 00beM IpaB. Bce yciaoBus moramieHus U BbIIUIAT KYTIOHOB
10 O0JIUTaLuKU ONpENETICHbl B SMUCCUOHHOM JJOKYMEHTaluu. B yacTHOCTH, MOKET OBITh
YCTAHOBJICHO, YTO pa3MCpP KYIIOHHBIX BBITIJIAT 110 O6J'II/IFaIII/I$IM OmnpeacIsATCA SMUTCHTOM B
npouecce ux oopamenus. Taxxke, o6auraiyy MOryT NpeaycMaTpuBaTh (PUKCHPOBAHHbIE
KYIIOHHBIE BBIIUIATHI PA3HOIO Pa3MeEpa, B TOM 4YMCIE YMEHBUIAIOIIMECA B CIEAYIOLIEM

KYIIOHHOM IICPUO/JIC.

[Toramenne HOMHUHAIBHON CTOMMOCTH OOJMTAIlMM MOYKET OCYIIECTBISTHCS YaCTAMU B
nmporecce oOparieHus: oOmuranmii  (amoptusamus ooOsuranuu). B asTtom cioydae
OCTAaBIIMECA KYIIOHHBIC ILIATCKHU PaCCUUTBIBAIOTCA HCXOOd U3 HenorameHHon

HOMHUHAJIBHOM CTOMMOCTH O6HI/IFaLII/II/I.

O6J'II/IF3HI/II/I MOTYT IpeaycMarpuBaTb BO3MOXHOCTE UX JOCPOYHOI'O ITOTAIICHHA KakK I10

HMHUIOHWATUBEC ODMUTCHTA, TaK WU 110 MHUIHUATUBEC HUX BJIAACIIBIICB. B HCKOTOPLBIX ClIydasaX



AMUTEHT WJIM HHOE JIUIIO 3apaHee OOBABISET O CBOCH TOTOBHOCTH MPUOOPECTH y JTHOOOTO
3aMHTEPECOBAHHOTO JIUIAa OOIUTAlNY B ONPESIICHHYIO MaTy (odepTa mo oOauranusm).
OOparuTe BHUMaHHE, YTO KOJUYECTBO OOJIUTalUi, IPHOOpEeTaeMbIX 1Mo odepTe, MOXKET
OBITh OTPaHUYCHO, U BbI HE cMOXeTe MpH KeaHWHM NPOoJaaTh Bce mMeronmecs y Bac

oOJmranuu.

OO6nuranuu KoMmraHui (KOpHOpaTUBHBIE OOJIMTallMK), B OTIMYHME OT aKIUil, HE Jar0T

MPaBO HA yyacTHE B YIPABICHUU KOMITaHUEH (0OIIECTBOM).

YuacTue B pacnpelejieHMH HMYUIIECTBa, OCTAKOIIErocsi NPH JHKBHIALUH
(6ankporcTBe) oO0mecTBa. [lpum uUKBUanMM OOIIECTBO  MPEKpaIIaeT CBOIO
JeSITeNIbHOCTh, HMMYIIECTBO OOIIECTBA paclpeAenseTcss Mexay KpeauTopamu (Kak
MPaBUIIO, MTyTeM IPOAAKU UMYIIECTBA U MepeAayun JACHEKHBIX CPEACTB KPEAUTOPaM), B
TOM YHCIIE BIIAAETbIIaMu oOmuranuii oOmiectsa. Bianenpipl oOiuranuii yaacTByoT B
pacnpeaciiCHuu UMyHeCTBa ICPEA BlIaAC/IbIaMU ITPUBHUIICTUPOBAHHBIX U OOBIKHOBEHHBIX

aKIUH.
OcCHOBHBIE PUCKHU:

PpiHOYHBIIE PHCK (PUCK HETaTHBHOIO HM3MEHEHHS] CTOMMOCTH OOJHMTraIlUM) -
CTOMMOCTh IIPHHA UICKAIICH BaM oOHraiiuu MOKeT Kak pacTH, TaK M CHHXKAThCSA, U €€
pOCT B MpOLUIOM HE O3Ha4yaeT ee pocta B Oyaymem. B ciaydae BO3HUKHOBEHHS
HEO0OXOIMMOCTH peaTH3aI[ii OOJIUTAIINH JI0 €€ MTOTANICHHSI SMUTCHTOM CYIIIECTBYET PUCK
TOro, 4ro Brl IIOHECECTC Y6BITKI/I B pe?:an)TaTe CHUXCHHUA ICHBI O6JII/IFaIII/II/I Ha pI)IHKe.
H3meHeHue 11ieHbl Ha OOMHMTaluu CBS3aHO, MPEkKIE BCETO, C M3MEHEHUEM MPOIEHTHBIX
CTaBOK Ha ¢uHaHCOBOM pbiHKe. Kak mpaBuio, 1eHa oOMUTranuu CHUXKAETCS, €CIH
MIPOLIEHTHBIE CTAaBKM Ha PBIHKE pAcTyT, U HA00OpOT - LieHa OOJMranuu pacTeT, €ciu
HpOIICHTHLIC CTaBKHN CHUXAKTCSI. HaanMep, €CJIN HOBBIC 06J'[I/IFaHI/II/I BI)IHYCKaIOTCSI C
OoJyiee BBICOKOW TIPOLICHTHOM CTaBKOW, TO CTapble OOJUranuu c 0oyiee HU3KOM
MIPOLIEHTHOM CTaBKOM CTAaHOBATCS MEHEE MPUBIEKATEIbHBIMU JIJISi MHBECTOPOB. Takike
W3MEHEHHUE DPBIHOYHON CTOMMOCTH OOJHMTanuii MOKET OBITh CBSI3aHO C H3MEHEHUEM
BOCHPUATHS PBIHKOM (DMHAHCOBOTO COCTOSIHHS W IUIATEXKECIOCOOHOCTH SMHUTEHTa
oOiuranuii, B TOM 4HCIie ¢ U3MEHEHHEM KPEIUTHOTO pEHTHHTa SMUTEHTA (KOHKPETHOTO
BBIMTyCKa OOJNHTaIuii, Juiia, MpeIoCTaBUBIIET0 OOeCTIieueHre Mo OOIHUranusM, MpH ero

HaJ'II/ILII/II/I), KOpIOpaTUBHBIMU COOBITHSIMH U APyruMunu 00CTOSTEILCTBAMU.

Puck JTUKBHIHOCTH. .HI/IKBI/II[HOCTB, TO €CTh BO3BMOKHOCTH ITPpOAATh O6J'II/IF8.I_[I/IIO B J11000I

MOMCHT BPEMCHH oe3 CYHICCTBCHHOI'0 CHMXKCHUSA €€ CTOUMOCTH, 3aBUCUT OT CIIpOoCa U




OpeIoKEeHUsT Ha  pbiHKe. HaumOonee  TUKBHIHBIMH  SIBJSIFOTCS  OOJIUTAllWH,
oOpamaronecss Ha OpPraHM30BAaHHOM pBIHKE, OONHMranuu, He oOpalmarommecs Ha
OpPraHU30BAaHHOM pBIHKE — MEHEE JIMKBHJIHBI, OJHAKO B JHOOOM ciiyuae Bbl MoxeTe
CTOJIKHYThCSI B OTPEICICHHBI MOMEHT C HEBO3MOXHOCTBIO MPOJATh CBOU OOJIUTAI[HH
WK C TeM, 9TO Bam mpuaeTcs mpoaaTh UX € CYIIECTBEHHBIME YOBITKAMH U3-3a CHIKCHUS
Crpoca Ha HUX WJIM KaKuX-TH00 orpaHrueHi Ha ux oOpamienue. [Ipeanocsuikamu 1uis
CHUXXCHUA JIMKBUIHOCTHU O6JIHFaL[I/II>'I MOI'YT SBJIATHCA: HCKIIHOUYCHUC O6HI/IFaI_[I/II71 u3
KOTHPOBAJILHOI'O CITUCKA OUPIKHU, CHIKCHUE PEUTHHIA IMUTEHTA (KOHKPETHOT'O BBIITYCKA
O0JTUTaIHid, JIUIA, TPEIOCTABUBILETO 00ECICUCHUE 110 OOIUTAIIUSAM, [IPU €r0 HAJTHYHH),

HEraTUBHBIE KOPIIOPATUBHBIE COOBITHS U APyrHue 00CTOSTEIHCTBA.

Kpenutnbiii puck. CylecTByeT pUCK HEUCIIOJHEHUS SMUTEHTOM OOJMTalMidi CBOUX
00513aTEeNIbCTB, KOTOPHI MOXKET PEaTn30BaThCS, B YaCTHOCTH, B BHJE MPOIYCKa WA

3aACPKKHU BBITIIATBI KYIIOHOB U (I/IJ'II/I) MoramnieHuss HOMHHAJILHOH CTOMMOCTH O6J'II/IFaI_[I/II/I.

Puck nedoara. Cutyamusi, npu KOTOPOW SMUTEHT HE B COCTOSHHHM BBIIIATUTH
BIIQ/IETbIIaM OOJIUTAIMi CyMMY MOTallIeHUs! 00Uy U (MJIM) KYIIOHOB 110 Heil. B aTom
Clly4ae MHBECTOPHI PUCKYIOT MOTEPSATH BCE CBOM BJIOXKEHUS B JAHHYIO LICHHYIO Oymary.
Hedont MoxeT MPOM30HTH Yy AMHTEHTOB C JIOOBIM YPOBHEM KPEIWUTHOTO PEUTHHTA.
KpenuTHbII pEeNTHHr OTpa)kaeT MHEHHE PEUTHMHIOBOIO areHTCTBAa O BEPOATHOCTH
HACTYIUJIeHHs! JiedoNTa: HauMEHEee BEPOSTHBHIN YypOBEHb, KaK IMpaBWiIo, 0003Ha4daeTcs
«AAA» (BBICHIHNI KPeTUTHBIA YPOBEHD, 3aTeM cielyeT «AA», «A», «BBB», «BB», «B»
[0 CTENEHU YBEIUYEHUs BEPOSTHOCTH nedonta). UeM HUXKE KPEIUTHBIM pPEUTHHT
AMUTEHTA (KOHKPETHOTO BBIITyCKa OOJIUTalluid, JINLIA, TPEAOCTaBUBLIET0 00ECIIeYeHHE 10
oOnuranusM, Mpu ero HaIW4YHH), TEM BBHIIIE 110 MHEHHUIO KPEIUTHOTO PEHTHHTOBOTO

AareHTCTBa BEPOATHOCTD ):[e(bonTa.

Puck 6ankporcrBa smuTenTa. [Ipu nprobperennn odnauranuid, SMUTEHTaAMU KOTOPBIX
SBJIAIOTCSL OpPraHU3allid, CYIIECTBYEeT pHUCK OaHKpOTCTBa SMUTeHTa. B ciyuae
0aHKpPOTCTBA SMUTEHTA pa3Mep €ro MMYIIECTBA HEAOCTATOUEH Ul PACYETOB CO BCEMHU
kpeautopamu. Iloramenue 3aJ0KEHHOCTH NPOMCXOAUT COIVIACHO 3aKOHOJATENIBHO
YCTaHOBJICHHOH ouepeaHocTH. HecMoTpst Ha TO, 4TO B ciydae OaHKPOTCTBA BBIILIATHI
OCTaBIIETrOCs MMYIIECTBA AMHUTEHTa MPOM3BOAATCA BiajeibllaM OOJIUrauuii mepen
BJIa/IETIbLIAMU TPUBUJIETHPOBAHHBIX U OOBIKHOBEHHBIX aKLUH, UMYILIECTBA MOXKET ObITh
HEI0CTaTOYHO IS BBITUIAT MO o0auranusmM. B peynbrare Bol MoxkeTe moTepsTh Bce CBOU

BJIOKCHUS B O6J'II/IFaLII/II/I.



B GompmmHCTBE ciiydaeB SMHUTEHT OepeT Ha ceOs 00s13aTenbcTBa MO OOnUranusM 6e3
JOTIOJTHUTEIBHOTO MMYILECTBEHHOr0 obecrieueHust Mo HUM. CIIOCOOHOCTH IMHTEHTa B
MOJTHOM 00BEeMe BBIIOJHATH CBOM O0S3aTENBCTBA 1O OOJMUTralMsM IMOATBEPKIACTCA,
HalpuMep, BBICOKUM KPEIUTHBIM PEUTUHIOM JMHTEHTA, YCHEIIHON JeATeIbHOCTHIO
AMUTEHTA, €T0 YCTONYMBBIM (PMHAHCOBBIM MOJIOKEHUEM, pelyTaluei u T.4. Bmecte ¢ Tem
UCTIOJTHEHUE O00s3aTeIbCTB MO OOJHUTalisiM MOXKET OBITh IOJHOCTBIO HIJIM YaCTHYHO
o0ecreYnBaThCs 3JI0r0M, OPYUHTEIHCTBOM, OAHKOBCKOHM rapaHTHE!, rocy1apCTBEHHON
WM MyHUIUNaIbHOM rapantueit. llpenmonaraercs, 4Tro B cllydyae HEBBINOJIHEHUS
SMUTEHTOM CBOUX OO0S3aTENbCTB MO TAaKUM OOJHMralusM IMoraiieHue 3aJ0KeHHOCTH
nepes BiIageNblaMi OOJIUranuid OCYIIECTBIAETCS (MOTHOCTHIO MIIM YAaCTUYHO) 32 CYET
npenycMoTpeHHoro obecneuenus. [Ipu mokymnke obOmuranuii Bam crnemyer oOpaTtuth
BHHUMaHHE KaK Ha (PMHAHCOBYIO YCTONYMBOCTH U TOOPOCOBECTHOCTh SMUTEHTA, TaK U Ha

Ka4ecTBO 00eCTIeUeHHsI 0 00IUTranusamM (MIpy HAJTHYHH).
Komuccun

[Tpu cpenkax ¢ oONMUranUsIMHU POCCHICKUX SMUTEHTOB B3MMAeTCsl KOMHUCCHS Opokepa 3a
UCIIOJIHEHUE MTOPYYEHUH, a TaK)KE€ MOXKET B3UMAaThCs KOMUCCUU OUPKH M KIMPHUHTOBOU
OpPraHM3allMM 3a COBEpIIECHHE CHEIKH, KOMHCCHS JEHO3UTapus 3a ydeT IIpaBa
COOCTBEHHOCTH MHBecTOpa Ha obiuranuio. Pazmepsl Bcex Tapu@oB MOXHO HallTH Ha

caiite Opokepa, AeTo3uTapusi, KIMPUHIOBOM OpraHU3allul U OUPIKH.

ITpu nokynke oOpararoiieiics Ha ppIHKE OOJIHUralluy B CYMMY C/IEJIKH BKJIIOUAETCS 4acTh
KYIOHHOT'O MPOILIEHTHOTO /10X0/a MO OOJMralMy, pacCUyUThIBaeMas MPONOPIHOHAIBEHO
KOJMYECTBY JHEH, MPOLIeAINX OT JaThl IPEAbIIyLIei BIILIATHl KYIIOHHOTO J0X0/a J0
JaThl MCHOJHEHMS CHENKH KYMIU-TIPOAaKM oOnurauuu. JlaHHBIH HaKOIUIEHHBIHN

KYIOHHBIH J10X0/1 TIepeiaeTcsl MPOAABILY OOIUTAIUH.
7KanoOb1 1 npeanoKeHust

XKanobslr u mnpemnoxeHuss Bbpl Moxkere HampaBUTh Opokepy, € KOTOpbIM Brl

COTPYAHUYIACTC, B CAMOPCTYJIHUPYCMYIO OpraHHU3alui0 B cq)epe (bHHaHCOBOFO PbIHKA,

YJIEHOM KOTOPO# ABIsieTcs Takol Opokep, uiu B bank Poccun.




