LLEHTPA/IbHbIA BAHK POCCUICKOMN ®EQEPALUMU

MHPOPMALIMOHHOE NUCbMO
oT 24 mas 2023 r. N UH-02-28/38

O PEKOMEHOALMAX
Mo NPEAOCTABNEHMUIO (PACKPbITUIO) DUHAHCOBLIMU OPTAHU3ALIUAMMU
UHOOPMAL MU KNMEHTAM O ®UHAHCOBbIX NPOAYKTAX
YCTOMNYUBOIrO PA3BUTUA

B uenax coBeplIeHCTBOBAHMA MPAKTUKM GUHAHCOBLIX OPraHuWsauuii npeanaratb pUHaAHCOBblE
NpPoAyKTbl BaHK Poccum HanpaBAseT gna NpMMeEHEHUA PEKOMEHAALMM NO NPeaoCTaBAEHMIO (PaCKPbITUIO)
OMHAHCOBBLIMW  OpPraHU3aUMAMKU UHPOPMALMKM KAMEHTAaM O (UMHAHCOBBLIX NPOAYKTax YCTOWYMBOro
pa3BuTuAa (Npunaratorca).

HacToswee MHGOPMaUNMOHHOE NMUCbMO NOANEXUT ONy6ANMKOBaHUIO B "BecTHWMKe BaHKa Poccun' u
pasmMelLeHUto Ha odpuuManbHOM cante baHka Poccum B MIHGOPMALMOHHO-TENEKOMMYHUKALNMOHHOW CETU
"NnTepHeT".

MepBbIt 3amecTUTE b
Mpeacenatensa baHka Poccunm
B.B.YNCTHOXUNH

MpunoxkeHune

K nHbopmaunmoHHomy nucemy baHka Poccun
oT 24.05.2023 N 1H-02-28/38

"O pekoMeHZauMsAX No NPesoCTaBAEHMIO
(packpbITMIO) PUHAHCOBBIMM OpPraHU3aLUAMM
MHOPMaLUM KNAMEHTaM O GUHAHCOBBIX
NpoAyKTax ycToMunBoro passutua"

PEKOMEHAALIMA
MO NPEAOCTAB/IEHMIO (PACKPbITUIO) ®UHAHCOBBIMUW OPTAHU3ALIUAMU
MHOOPMALMUN KIMEHTAM O ®UHAHCOBBIX MPOAYKTAX
YCTOMYUBOTO PA3BUTUA

BeepgeHue

JocTuxeHuto uenei yctoliumeoro passuTtua OpraHmsauumn O6beguHeHHbIX Haunit (panee - uenm
yCToluMBOro passutuaA <1>), MapuKCKOro cornaweHus no KAMmaTy <2>, a TaKKe HaLMOHabHbIX Lenel
passutus Poccuiickonn ®depepaunm <3> cnocobcTByeT pasBUTME pPbiHKA GUHAHCOBBLIX MPOAYKTOB.
KpeauTHble M HeKpeguTHble QUHAHCOBbIE OPraHM3auMM WrPalT BaXKHYIO POJb B CO34aHUUN W
NpoABWKeHUM PUHAHCOBLIX MPOAYKTOB YCTOWYMBOIrO Pas3BUTUSA, MPUBJIEYEHUM WHBECTOPOB K
GUHAHCMPOBAHMIO YCTOMYMBOTO PA3BUTUA.




<1> Llenn yctoiumBoro pa3sutus npegycMmoTpeHsbl B leknapaunn "MpeobpasosaHne Hawero Mupa:
MoBecTKa AHA B 061acT yCTOMUMBOTO pPasBuTMA Ha nepuog Ao 2030 roga", npuHATas pesontoumeit
leHepanbHo Accambnen OpraHusaumm O6beauHeHHbIX Hauuii ot 25 ceHTAabpa 2015 roaa:
https://unctad.org/system/files/official-document/ares70d1_ru.pdf.

<2> MapwuKckoe cornaweHune nNo KAammaty oT 12 aekabps 2015 roga, NpMHATOE NOCTaHOBAEHUEM
MpaBuTenbctBa Poccuiickon deaepauunm ot 21 ceHtabps 2019 roga N 1228 "O npuHAaTUM MNapuKckoro
cornawexua”, Bctynuno B cuay ana Poccuiickon @Pepepauumn 6 Hoabpsa 2019 ropga (CobpaHue
3aKoHoaaTenbcTBa Poccuiickon deaepaunm, 2019, N 39, cT. 5430).

<3> YKas lpesungeHta Poccuiickoit Pegepaumn ot 21 mons 2020 roga N 474 "O HaUMOHaNbHbIX
uensx passutus Poccuitickoit Pepepaunm Ha nepmog ao 2030 roga".

YBennyeHue ymcna GUHaHCOBbIX MPOAYKTOB YCTOMUYMBOrO Pa3BUTUA MOMKET BHECTM CYLLLECTBEHHbIN
BKNa4, B OOCTUMKEHME Lenell yCTOMYMBOro Pa3BUTUA, pelleHue Npobiem M3MEHEHUs KaumaTta npu
YC/0BUK, YTO NapameTpbl TaKUX NpoayKToB ByayT obecneunsaTtb HanpaBaeHWe GUHAHCOBLIX NOTOKOB B
COOTBETCTBYIOWME NPOEKTbl. KpaliHe BaXHO, 4TObbl ¢UHAHCOBblE OpraHuM3auuu, npegiaratouime
$MHaAHCOBbIE NPOAYKTbI YCTOMYMBOrO PasBUTUA, AaBaAN YETKOE OMUCAHME MX XapaKTEPUCTUK. Kpome
TOro, BO u3bexaHMe HeonpaBAaHHbIX OXWUAAHUA KAUEHTOB ANlobble YTBEPKAEHMA O Ha/IMuMM Y
$MHAHCOBOrO NPOAYKTa CBOMCTB (GUHAHCOBbLIX MNPOAYKTOB YCTOMYMBOrO pPasBUTUA [AOMKHbI 6biTbh
pasyMHbIMW U 060CHOBAHHbIMM.

B ycnosuAx Bo3pacTalowero uHTepeca K (GMHAHCOBbLIM MPOAYKTAM YCTOMUYMBOrO pPasBUTKUA,
OTCYTCTBMA HOPMATMBHO YCTAHOB/IEHHbIX TPeboBaHUM K packpbiTUiO MHPopmaumum B obnactm
YCTOMYMBOTrO Pa3BUTUA, €OMHON TEPMUHONOIMN U KnaccUPUKaLUUM, a TaKKe KOHKPETHbIX METPUK WU
nokasartenen ans msmepeHus ESG-pakTopoB 0cCOOYIO aKTyasibHOCTb NpuobpeTaeT HeobxoAUMOCTb
pa3paboTKM U peanusaumm MeponpuATMIA, HaMpaBJEHHbIX Ha NpPeaoTBpalleHWe MNpeasiorKeHus
NPOAYKTOB, HE COOTBETCTBYIOLMX KPUTEPMAM PUHAHCOBBIX NPOAYKTOB YCTOMYMBOrO Pa3BUTUA, KOTOPbIE
MOTYT BBECTU K/IMEHTOB PpUHAHCOBbIX OpraHn3aumii B 3abnyxaeHune 1 Bbi3BaTb HegoBepUe K GUHAHCOBLIM
NPOAYKTaM YCTOMYMBOIO Pa3BUTUSA.

Moa ¢MHAHCOBLIMM MNPOAYKTaMM YCTOMUYMBOTO pPasBUTMA B HACTOAWMX PeKkomeHaaumax
NoHMMaloTCA npeanaraemble GUMHAHCOBbLIMW OpPraHM3auMAMM (GUHAHCOBbIE MPOAYKTbI, B YaCTHOCTU
06uraumm (B TOM ymcie CTPYKTYpHble 06aMraumMm M o6amMraumm co CTPYKTYPHbIM AOXOA0M), akuun u
Aeno3nTapHble PACcNUCKM Ha aKLMKM, Nan NaeBblX MHBECTULMOHHbIX GOHA0B, GUPMKEBbIX MHBECTULMOHHbIX
¢doHgos (ETF), npoussoaHble GUHAHCOBbIE WMHCTPYMEHTbI, @ TaKXKe OKasblBaemble (GpUHAHCOBLIMM
OpraHM3auMAMM YCAYTM Ha OCHOBAHMM 3aK/OYAEMBIX C KAMEHTAaMMW [OOrOBOPOB (40BEPUTENLHOMO
ynpaB/ieHusa, CTpaxoBaHMA (Kpome [0roBopoB 06A3aTeNbHOr0  MEeAMUMHCKOTO  CTPaxoBaHus),
HerocyAapcTBEHHOrO NEHCUMOHHOTO obecneyeHnn, KpeauTa, 3alima, 6aHKOBCKOTO BKAada, 6aHKOBCKOro
cyeTa), KOTopble NPAMO UM KOCBEHHO CMOCOBCTBYIOT AOCTUKEHWUIO LIeSIei YCTOMYMBOTO pasBuTus 1 (unm)
uenei MapusKCKOTO COraleHns No KAMMATY, a TaKKe HaUMOHANbHbIX Lenei pa3suTtua Poccuitckoi
denepauynn u (Mnum) ABAAITCA PUHAHCOBLIMM MPOAYKTAMM, U3 XapPaKTEPUCTUK KOTOPLIX CedyeT, uTo npu
nx GopmMMpoBaHUM, NPeaIOKEHUN U NOAAEPKAHUMN OPraHN3aLIMM YUUTbIBAOT ESG-daKTOpbI U CBA3aHHbIE
C HMMWM pPUCKM W BO3MOXKHOCTU. O®UHAHCOBbIE NPOAYKTbI YCTOWYMBOIO PA3BUTUSA, CBA3AHHbIE C
NpegocTaBNeHMEM 33aeMHbIX CPeACTB, TaKKe MOryT MMeTb Lenblo MpefoCcTaBleHne CpeacTB Ha
obLeKopnopaTBHble Lenn npu ycnoBum o06a3aTeNbCTBa 3aeMLMKa [AOCTMYb B PaMKax CBOeW
AeATeNIbHOCTM 3HAUMMbIX Uenell CTpaTermm KAMMATUYeCcKoro rMepexofa 3aeMlmKa WM  LefeBblX
3HAYEHWU K/OYEBbIX MOKasaTesell AeATe/IbHOCTM 3aeMLLMKA, CBA3AHHbIX C AOCTUXKEHMEM Lenei
YCTOYMBOrO Pa3BUTHA.

Llenblo HacToAawmx PekomeHpaumit asnsetca obecrnedveHre GOPMUMPOBAHUA fydllein MNPaKTUKK
npegoctaBneHms (packpbiTMA) GUHAHCOBLIMK OpPraHM3aLMAMN MHOOPMALMK O GUHAHCOBLIX NMPOAYKTAX
YCTOYMBOro PasBUTUA KaK Ha 3Tane UX MNpeasioXKeHus, Tak U B TeYeHWe BCero Cpoka AeWCTBUA TaKMX
NPOAYKTOB.
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3aaaum HacToAlmx PekomeHaaunii:

- NpeaoCcTaBUTb GUHAHCOBLIM OpraHM3aumam 6asoBble NPUHLUNLI MHGOPMUPOBAHUA KINEHTOB O
$UHAHCOBbLIX NPOAYKTAX YCTOMYMBOTO Pa3BUTUA NPU X GOPMUPOBAHUK, NPESIOKEHUM U NOALEPKAHMY;

- YCTaHOBUTb MPUHLUUNbLI AOBPOCOBECTHON AEATENbHOCTM MO MPeAoCTaBAeHU0 (PacKpbITUIO)
nHpopmaumm o GUHAHCOBBIX NPOAYKTAX YCTOMYMBOIO Pa3BUTUS;

- obecneuynTb NpeaoTBpalleHne rPUHBOLLINHSE;

- NOBbICUTb JOBepue noTpebutenen ¢GUHAHCOBLIX YCAYr K  (OUHAHCOBbLIM  MHCTPYMEHTam
YCTOYMBOrO Pa3BUTUS;

- MOBbICUTb YPOBEHb MHPOPMUPOBAHHOCTU GUHAHCOBbLIX OPraHN3aLMIA U UX KAMEHTOB B OTHOLIEHUU
ESG-daKTopoB M BONPOCOB YCTOMYMBOIO Pa3BUTHS.

Hactoauwue PekomeHAauun agpecosBaHbl B MNEpBy0 odepedb CAeaylolmm ¢GUHAHCOBbIM
opraHu3aumaAm:

- YNPaBAAOLLMM, ABAAOLWMMCA NPOGECCUOHANIbHBIMMU YHACTHUKAMW PbIHKA LEeHHbIX bymar;

- HerocyAapCcTBeHHbIM NMeHCUOHHbIM doHaam (aanee - HMNO);

- yNpaBAAoLMM KOMNaHUAM MHBECTULMOHHbIX GOHA0B, NaeBbiX MHBECTULMOHHBIX GOoHA0B 1 HMN®;
- KpeAMTHbIM OpraHM3aLUnam;

- MMKPOdPUHAHCOBbIM opraHusaumam (aanee - M®O);

- KpeguTHbIM NOTPebuTeNnbCKMM Koonepatueam (aanee - KMK);

- CE/IbCKOXO03ANCTBEHHbIM KpeauUTHbIM NoTpebutenbcknum Koonepatnusam (aanee - CKIMK);

- nombapaam;

- cybbeKTam CTpaxoBoro Aena.

[OevictBMe HacToAwmMX PeKomeHaauMii pacnpoCTPaHAETCA TaKKe Ha areHToB YKasaHHbIX
dOUHAHCOBbLIX OpraHM3auMiA, y4yacTBYIOWMX B NPeanoxeHun GUHAHCOBLIX NPOAYKTOB K/AMEHTaM.
®UHAHCOBbIM OpraHM3aUMAM pPeKkomeHayeTca obecneuynTb KOHTPO/Ib 3a COB/M0AEHMEM HACTOALLMX
PekomeHaauMii UX areHTaMu.

MonoxeHna HacToAWwMmMX PEKOMEHAaLI,Mﬁ NPUMEHAIOTCA MNpw B3aMMO,EI,EI‘;ICTBMM d)MHaHCOBbIX
opraHmsau,Mf/i N UX areHToB CO BCEMU KIMEHTAMM C UCNOJ1Ib30BaHNEM BCEX KaHA/N0B B3aMMOAel71CTBVIH.

MONOMKEeHNA HACTOAWMX PeKomeHAauMi NPUMEHAIOTCA Kak Mpy NpenocTaB/AeHUM KOHKPETHOM
NHdOopMaLMn onpeaeneHHOMY KAUeHTy pUHAHCOBOM OpraHM3aL MK, Tak U NMpU packpbiTn nHGopmMaunm
GUHAHCOBBLIMM OPraHN3aLMAMM 417 HEONPeLeIeHHOTo Kpyra L.

3aKkoHoaaTenbcTBoM Poccuiickori deanepaummn, opraHamm pPeryiMpoBaHus U Hag3opa B pamkax
OTZe/IbHbIX HanpaBAeHUI AeATENbHOCTY GUHAHCOBbLIX OPraHU3aLNiA U (MIN) CEKTOPOB SKOHOMMUKM MOTYT
6bITb YCTAHOB/IEHbI CneLMasbHble TPeboBaHUA K OpraHM3auumn U OCYLLECTB/IEHWUIO PacKpbITUA U (uau)
npegoctaBneHvs uHGopmaumMmM B 06/1acTM  ycTOMUMBOrO passuTMA. PUHAHCOBBIM OpraHM3auuam
peKkoMeHAayeTcs MPUMEHATb HacTosLMe PeKOMeHAaLMK C Y4EeTOM CMeLMaibHOro PeryiMpoBaHus B YacTy,
He npoTMBopeYallen TpeboBaHNAM TaKOro peryanpoBaHms.

Hactoawue PekomeHAaUMWM BaXKHO MPUMEHATb C y4eToM [AOKYMeHTOoB BaHka Poccun B cdhepe



YCTOMYMBOrO PasBUTMS, B YacCTHOCTM PeKomMeHZauMi MO PacKpbITUO MyBAMYHBIMKM AaKUMOHEPHbLIMM
obwecTtBamMm HedpUHAHCOBOW MHPOPMALMKM, CBA3AHHOM C OEeATEeNbHOCTbIO Takux oblecTB <4>,
PekomeHAaLMit NO peannsaumm NPUHLMNOB OTBETCTBEHHOIO MHBECTUPOBAHUA <5>, PeKomeHzauui no
yyeTy COBETOM AMPEKTOPOB (HabnwogaTesbHbIM COBETOM) NyBAMYHOrO aKumoHepHoro obuiectsa ESG-
$aKTopOoB, a TaKXe BOMPOCOB YCTOMYMBOrO PasBuUTUA <6>, PekomeHAaumit no yyeTty GpUHaAHCOBLIMM
opraHusaumamm ESG-paKTOpoB, a TaKKe BOMPOCOB YCTOMYMBOTO PasBUTMA NpPW  OpraHM3aLuu
KOpMopaTMBHOTIO ynpaBaeHus <7>.

<4> WNHbopmaumoHHoe nucbMo baHKka Poccum ot 12 wmiona 2021 roga N WMH-06-28/49 "O
peKOMEHAAUMAX MO  PACKPbITUIO  NYyOAMYHBIMM  AKLMOHEPHbIMKM  obuiecTtBamm  HedUHAHCOBOMA
nHpopmMaLUum, CBA3AHHOM C AeATEe/IbHOCTbIO Takux obuecTs".

<5> UHdopmaumoHHoe nucbmo baHka Poccum ot 15 umona 2020 roga N MH-06-28/111 "O
pPeKOMEHAALMAX NO peannsaLlmm NPUHLUNOB OTBETCTBEHHOIO MHBECTUPOBAHMA".

<6> WHpopmaumnoHHoe nucbmo baHKka Poccum ot 16 aekabpa 2021 roga N MH-06-28/96 "O
PEKOMEHAALMAX MO YYETY COBETOM AMPEKTOPOB NYy6ANYHOIO aKLMOHepHoro obuectsa ESG-¢dpakTopos, a
TaK)Ke BOMPOCOB YCTOMYMBOTO Pa3BUTUA".

<7> WHdopmaumoHHoe nucbmo baHka Poccum ot 28 gekabpa 2022 roga N MH-02-28/145 "O
pekoMmeHAauMAX Mo yyeTy JGUHAHCOBbIMM OpraHusaumamm ESG-pakTopoB, a TakkKe BOMNPOCOB
YCTOMYMBOTO PA3BUTUS NMPU OPraHM3aLMmM KOPNopaTUBHOIO ynpassieHms".

Hactoswue PekomeHaaumm MOArOTOB/IEHbI C YYETOM MOJIOMKEHUN AOKYMEHTOB WMHOCTPAHHbIX U
MEXAYHapOoAHbIX OpraHM3auuii, NOCBAWEHHbIX MNPeAOCTaBAEHUI0O U  PaCKPbITUIO  PUHAHCOBbLIMM
opraHusaumMamm nHpopmaumm o pUHAHCOBbIX NPOAYKTaX YCTOMUMBOrO Pa3BUTUA KAMEHTaM (NpuBeaeHbI
B NPUNOXKEHUN).

CamoperympyembiMm opraHM3auuam B coepe GUHAHCOBOTO pPblHKA PEKOMEHAYETCA Y4YUTbIBaTb
NONIOXKEHUA HACTOALWMX PekomeHaaumnin Npu pa3paboTke BHYTPEHHMUX CTaHAAPTOB.

Fnoccapwmii
B HacToAwWwmMX PEKOMeHOaLMAX UCNONb3YIOTCA CAeayloLMe TEPMUHBI U ONpeaeneHus.
BepuduKkauma - HesaBMCMMaAs BHELLHAA OLEHKa CO CTOPOHbl TPeTbero /svua Ha npeamer

COOTBETCTBUA GMHAHCOBOIO NPOAYKTa YCTOMYMBOTO Pa3BUTUA POCCUMCKUM <8> U (UNKN) MeKAYHaPOLHbIM
<9> NpPUHUMNAM U CTaHZAPTAM MHCTPYMEHTOB GPUHAHCUMPOBAHUSA YCTOMYMBOIO Pa3BUTHA.

<8> NocTaHoBneHue [MpasBuTenbcTea Poccuiickon ®epepauymm ot 21 ceHTabpa 2021 roga N 1587
"O6 yTBEPKAEHMM KPUTEPUEB NPOEKTOB YCTOMYMBOIO (B TOM YMCNe 3e/1IeHOro) passButua B Poccuiickolit
depepaunn 1 TpeboBaHUI K cucTeEmMe BEPUPUKALMM NPOEKTOB YCTOMUMBOrO (B TOM YMC/ie 3€/1eHOr0)
pa3sutua B Poccuitckoit depepaumn’.

<9> Hanpumep, PykoBogALme NpUHLMMbI MO BHELLIHEeM OueHKe 3eNeHblX, COUuMaabHbIX 06aMrayuii,
obnvraunii  ycToMumBoro pasBuMTUA WU OOAMraumMii, CBA3AHHbLIX C LEAAMM YCTOMYMBOTO pPasBUTUA
MexayHapoaHoW accoumauum pbiHKOB Kanutana (ICMA), Cxembl CTaHZApTOB U cepTUdUKaLUm
KAMMATUYECKMX 0bauraunini mexkayHapoaHoi opraHmnsaumm Climate Bonds Initiative n gpyrue.

BepudukaTtop - AMULO, NpesoCTaBUBLLEE 3aKNHOYEHME O COOTBETCTBUMM (UHAHCOBOrO MPOAYKTa
YCTOMYMBOrO pPasBUTUA POCCUUCKMM U (MAM) MeXAYHApPOAHbIM CTaHZapTam GUMHAHCUMPOBAHUA
YCTOYMBOro Pa3BUTHA.
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Bonpocbl ycToMumBoro passuTus - pakTopbl BANSHUA HA OKPYXKAIOLWYIO Cpeay, coumnanbHyto chepy
N 3KOHOMMKY, CNOCODBCTBYIOLLNE AOCTUNKEHUIO OAHOM UM HECKONbKUX LLeSIer YCTOMYMBOrO PasBUTUA U
(nnn) uenen MapukcKoro cornalleHuns No KAMMaTy, a TaKKe HaUMOHaIbHbIX Lenel pa3sutua Poccninckol
depepaunn.

lpuHBOWMHT (greenwashing) - He4OH6POCOBECTHAA NPAKTMKA, 3aKNH0YAOLWAACA B PacnpoCTpaHeHUN
JIOXKHbIX WMAN HeaoCTOBEPHbIX cBeaeHui 06 yyeTe opraHusaumein ESG-dpaktopoB u (nnm) Bonpocos
YCTOMUYMBOrO Pa3BUTMA B CBOEN AEATENbHOCTM U (UAKM) B XapaKTepucTUKax GUHAHCOBOro NPOJyKTa, a
TaKXe B HeNnpeaocTaB/ieHUM Uan NpeaocTaBieHUM HeNoaHOM MHPOPMaLUUMM NO YKa3aHHbIM BONpoOcam B
Luensx BBeAeHuA notTpebutens B 3abayaeHne 1 Nosiy4eHMa HeobOCHOBAHHOM BbIroAbl.

KaHanbl B3aummopgeincTema - Cnocobbl B3aMMOAENCTBMA C  KAMEHTaMM, 3aKaw4vawuleca B
npeaocTaBNeHUM BO3MOXHOCTM obmeHa AoKymeHTamu (MHdopmauumeit) nocpeAaCTBOM JIMYHOIO
obuweHnn, TenedOHHbIX MEepPeroBopoB, 3NEKTPOHHOW  MOYTbl, JINYHOTO KabwHeTa K/MEHTa,
cneumanm3npoBaHHOro MObMIbHOIO MPUIOXKEHMA N UHBbIX BUAOB KOMMYHWUKALMUNA.

Knnent d)MHaHCOBOVI OopraHunsaumn - wpunanyeckoe wan ¢M3MHECKOE nuo, B TOM Yucne
MHAMBMAyaJ'IbeIﬁ npeanpunHMmartesib, KOTopomy d)MHaHCOBaFI OpraHn3saunA OKa3blBaeT d)VIHaHCOBbIe
ycnyru (KaK OAHOKPATHO, TaK U B Te4YeHne onpeaeneHHoro nepumoaa BpEMEHM) no ocyuwecrts/1eHUo
onepau,m71 C OEHEXHbIMUK CpeacTBamu, UEHHbIMU 6yMaI’aMM WU UHBIM MMYLLLECTBOM B pPaMKax CBOEeM
ﬂpOd)ECCMOHaﬂbHOﬁ AeATENbHOCTU B Ka4yecCTBe d)MHaHCOBOﬁ opraHunsauunu.

MpoBangepbl ESG-peiTUHIOB - KOMNAHUKN, KOTOPbIE CNeuManm3npyoTcsa Ha arpermpoBaHum ESG-
OaHHbIX U dopmmpoBaHuM ESG-pelTUHroB (oueHOK B 061aCTM YCTOMYMBOTO Pa3BUTUS) U NPELOCTaBAAIOT
ycnyru v (unm) goctyn K ESG-AaHHbIM 3aUHTEPeCcoBaHHbIM CTOPOHAM.

Yctoitunsoe passutue <10> - pasBuTMe, oTBeYatowee NOTPeOHOCTAM HACTOALLEro BpeMeHu bes
ywepba ana cnocobHoctn 6yaylimx NOKONEHWIA YAOBNETBOPATb CBOM COBCTBEHHble MOTPebHOCTM.
KoHuenTyanbHas MoAenb pasBuTUA, KoTopaa obecneynBaeT OAHOBPEMEHHOE pasBUTME MWPOBOM
CUCTEMbI MO TPEM K/0YEBbIM HaNpPaBieHNAM: 3KOHOMUYECKOMY, COLMANbHOMY M 3KOIOTUYECKOMY.

<10> [oknag "Hawe obuwee byayuwee", noarotosneHHbi B 1987 roay BcemumpHoi Komumccumel
OpraHusauun  Ob6beanMHeHHbIX Haumii No  BONpPOCaM  OKpy:Kalolwen cpedbl W Pa3BUTUA:
https://www.un.org/ru/ga/pdf/brundtland.pdf.

ESG-dpaKTOpbl - GaKTOpbl, CBA3aHHbIE C OKPY)Kalollei cpenon (B TOM 4YUC/Ne SKONOTMYecKue u
CBfi3aHHble C M3MEHEHWEeM KAMmaTa), obLiecTBOM (coumasibHble) M KOPMOPATUBHLIM YNpPaBAEHUEM,
KOoTopble 06ycnaBAMBAlOT COOTBETCTBYIOWME PUCKM U BO3MOXMKHOCTM A1A oOpraHusaumm. B
MEXKAYHAPOAHOM NpaKTMKe ncnonb3yetca TepmuH ESG - Environmental, Social and Governance.

nasa 1. O6wme nopxoabl K NpeaocTaBneHUIo (pacKpbiTMio) GUHAHCOBLIMU OpPraHU3aUnAMMU
mHdopmauum o GUHAHCOBLIX NPOAYKTAX YCTOMUMBOrO PasBUTMA, OMUCAHUIO XAaPAKTEPUCTUK TaKMUX
NPOAYKTOB

B npouecce npeaocTaBneHUs (packpbiTma) KaMeHTam nHGopmaumm o GpUHAHCOBLIX MPOAYKTaxX
YCTOYMBOro pPasBUTUA, MX MNPEenMyLLecTBax, 0COB6eHHOCTAX /AMB60 HeaocTaTKax C MCNoJb30BaHWEM
ntoboro KaHana B3aumoaencTena GMHaAHCOBbIM OpPraHN3aUMAM PeKOMeHAyeTCA:

- NPefoCTaBAATb (PAaCKPbIBATL) A4OCTOBEPHYIO MHPOPMALMIO O PUHAHCOBOM NPOAYKTE YCTOWYMBOIrO
pasBUTUS;

- NpenocTaB/ATb VIHd)OpMaLI,MlO C y4€TOM YPOBHA 0CBEAOM/IEHHOCTU U ONbITa K/IMEHTAQ;

- NPeAoCTaBNATb (PacKpbiBaTb) BCHO CYLLECTBEHHYIO MHOOPMALMIO O Noaxoaax K GopMUPOBaHMIO


consultantplus://offline/ref=0B1FFEE4E50F6FB5A2B6D8843012CEE5120A141EBE17ADAEECDC76D5E0F9C602D2FCBBE985A160DE40502162F3z3L

¢$MHAHCOBOrO NPOAYKTa YCTOMYMBOrO Pa3BUTUA MPU €ro NPEeLNOKEHNN B TeYEHME BCErO CPOKA AeNCcTBUA
(obpaleHna) ¢MHAHCOBOrO NpPOAYKTa YCTOMUYMBOrO PasBUTMS, KOTOpas MO3BOAAET B TOM u4ucne
NPMHMMaTb WHBECTULMOHHbIE PELEeHUA C TOYKM 3peHUs MPOrHO3MPOBAHWA MaPaMETPOB PUCKa U
[OXOHOCTU TaKOTO NPOAYKTa;

- obecneumBatb OH6BLEKTUBHOCTb, CHANAHCMPOBAHHOCTL MO COCTaBY, AOCTAaTOYHOCTb, ACHOCTb U
HEeNpPoOTUBOPEYMBOCTb MHPOPMALUN.

®PrHaAHCOBLIM OpraHM3auMam Npu NPeaNoXKeHUM GUHAHCOBBIX MPOAYKTOB YCTOMYMBOrO Pa3BUTUA
TaK¥XXe pekoMeHAyeTcsa NPUMHUMaTb BO BHMMaHWe MHOOPMALMOHHO-aHanMTUYecknii matepuan "063op
HenpuemIemMbIX NPaKTUK U pekomeHaaunin" <11>.

<11> http://www.cbr.ru/content/document/file/112216/obzneprpactic_20200821.pdf.

B uenax ontMmusauum npouecca npeaocTaBfeHMa (packpbiTvA) KAMeHTam  PpUHAHCOBbLIX
opraHmsaunit unHbopmauum o PUHAHCOBLIX MNPOAYKTaX YCTOMYMBOrO pPasBUTMA  PUHAHCOBbLIM
OpraHM3aumnsam, B TOM YMCNE COBMECTHO C CaMOperympyemMmbiMm opraHn3aumammn B cpepe pMHaHCOBOrO
pblHKA, peKkomeHayeTca paspabaTtbiBaTb nacrnopta GpUHAHCOBOro NPOAYKTa YCTOMYMBOrO pPasBUTUA
(kntoyeBble MHGOPMALMOHHbIE LOKYMEHTbI), yYUTbIBAIOLLME 3aKOHOA4ATENbCTBO Poccunitickon depepaumn
n pekomeHaaumn baHka Poccum.

NHdopmaumio 06 ocobeHHOCTAX GUHAHCOBBLIX MPOAYKTOB YCTOMUYMBOIO PasBUTUA, B TOM YMCJIE O
CBA3aHHbIX C ESG-dakTOpamm pucKax M BO3MOMKHOCTAX, PEKOMEHAYeTcs AO0BOAUTb A0 CBeAeHUs
KNMeHToB, obecneymBasn NOATBEPKAEHNE O3HAKOMIEHMA KANEHTOB C TAKON MHDOPMaLLUEN.

B cnyyae ecam GUHAHCOBBLIM MPOAYKT HE COOTBETCTBYET KpuTepuam (MHAHCOBOrO MPOAYKTa
YCTOYMBOrO PasBUTUA, B YaCTHOCTU He HaMNpPaBAEeH HA AOCTUNKEHWNE Leneil yCTOMYMBOro passmTus, anbo
opraHusaumen, GpMHaAHCOBbLIN NPOAYKT KOTOPOW npeanaraercs, He obecneyeH yyeT ESG-dakTopos u
CBA3AHHbIX C HMMMW PUCKOB W BO3MOMKHOCTEM, HE PEKOMEHAYETCA WCMOAb30BaTb B Ha3BaHUM WU
XapaKTePUCTUKAX TaKUX NpoAyKToB TepMuHbl "ESG-dpakTopbl”, "ESG-opueHTUpoBaHHbIN", "3eneHsbiin”,

-

“coumanbHbiii”, "KanmaTuueckuit nepexod”, '"cBA3aHHbLIA C UENAMW yCTOMYMBOro passBuTUA”,
"aganTaunoHHbIi" 1 apyrue.

®UHaAHCOBBIM OpraHM3aLMaAM pPeKOMeHAyeTcs MpPeAoCcTaBaATb (pacKkpbiBaTb) MHOOPMALMIO O
KpUTEPUAX OTHECEHUSA GUHAHCOBOIO NPOAYKTa K GMHAHCOBLIM NPOAYKTaM YCTOMUYMBOTO Pa3BUTMA TaKMM
06pasom, 4YTOObl YKa3aHHbIe KPUTEPUM MO3BOJIANN ONpPeeUTb HalumMe XapakTepuctuk GUHaAHCOBOTO
NPOAyKTa YCTOMYMBOIO pPa3BUTUA, BblIM copeprKaTesibHbIMU, aPryMEHTUPOBAHHO U CYLLECTBEHHbIM
obpasom anddepeHUNpPoBaIN COOTBETCTBYIOLWMIA GUHAHCOBDIM NPOAYKT YCTOMYMBOIO Pa3BUTUA OT UHbIX
$UHaAHCOBbLIX NPOAYKTOB. TaK, 04HUM W3 KpUTepMeB OTHECEHUA GUHAHCOBOIO NMPOAYKTa K GUHAHCOBLIM
NPOAYKTaM YCTOMYMBOIO PasBUTUS MOXKET OblTb HaNMuMe 3aKNouYeHWs BepuduKaTopa Ha npeamer
cooTBeTCTBMA GMHAHCOBOrO MPOAYKTa YCTOMYMBOrO PasBUTMA POCCUMCKUM U (MAKN) MeEXAYHApPOAHbIM
NPMHLUMNAM M CTaHAAPTAM MHCTPYMEHTOB GUHAHCUMPOBAHMA YCTOMYMBOrO Pa3BMTUA (BepUdUKaLMK).

B HaMMeHOBaHWW M NPU OMUCAHUN XAPAKTEPUCTUK (GUHAHCOBBLIX MPOLYKTOB pPEKOMEHAyeTcs
nsberaTb MCMNO/Nb30BAHUA COYETAHUN CNOB "YCTOMUYMBbLIE UHCTPYMeHTbI", "ycTonumeble obnauraumm”,
"ycToMumBble akuMmn' M APYrMx, NOCKOJIbKY 3TO MOMKET C034aTb HEBEPHblE OXWAAHWUA Y KAMEHTOB
OTHOCUTE/IbHO BONIATUbHOCTU GUHAHCOBbIX MHCTPYMEHTOB M UX NOABEPKEHHOCTU GMHAHCOBLIM PUCKAM.

B cnyyae ecam KNMEeHT 3aMHTepecoBaH B NoslydeHun nHdopmaumm ob yyete ESG-pakTopos u (nam)
BOMPOCOB YCTOMYMBOIO pPa3BUTUA B LEATE/NIbHOCTM OPraHuM3aumu, OUHAHCOBbIM MPOAYKT KOTOPOM
npegnaraetca, PMHAHCOBOM OpraHM3auuM pekomeHayeTca obecneynTb NpesocTaB/ieHne (pacKkpbiTue)
COOTBETCTBYOLWEN MHDOPMALUN.

Ona packpbitna nHdopmaumm o6 ydete ESG-pakTopos 1 (Man) BONPOCOB YCTOMYMBOrO Pa3sBUTUA B



aeatenbHoctM GUHAHCOBOM oOpraHusaummn, GUHAHCOBBLIA MNPOAYKT YCTOMYMBOro pPasBUTUSA KOTOPOW
npegnaraercs, TaKoM ¢$UHaHcoBOW opraHusaummu pekomeHayeTcs PYKOBOZCTBOBATbLCA
MeXKAYHapOoAHbIMM CTaHAAPTaMM U OKYMEHTaMMU, 3gaBaembiMmmn BaHkom Poccum, B yKasaHHOM obnacTu.
®uUHaAHCOBOM OpraHM3aumMu, Npeanaratolleit KaMeHTaM ¢uUHaHCOBbIE NPOAYKTbl YCTOMYMBOrO Pa3BUTUSA,
pekomeHayeTcsa pa3paboTaTb BHYTPEHHUI LOKYMEHT, COAEPMKALMIN KPUTEPUM OTHECEHUA GUHAHCOBOTO
NPOAyKTa K GUHAHCOBOMY NPOAYKTY YCTOMUYMBOrO PasBuTHA.

PekomeHayeTcAa packpbiBaTb WHPoOpmaumio o npegnaraemblx ¢GUHAHCOBOW oOpraHusaumen
$MHAHCOBbLIX NPOAYKTaX YCTOMYMBOIO Pa3BMTUA B CneLmasbHOM pasgesne (Ha cTpaHuue) odmumanbHOro
canTa GMHaHCOBOM OpraHM3aunmn B UHGOPMALMOHHO-TENEKOMMYHUKALMOHHOM ceTh "UHTepHeT".

YKaszaHHbIN pa3gen (cTpaHWuUa) caliTa MOXET COoAepaTb B TOM UYMC/E, HO He OrpaHMYMBasCh,
cneayoulyto MHbopmaLmio:

- nepeyeHb (UHAHCOBbLIX MPOAYKTOB YCTOMYMBOrO pas3BUTUA, Npeanaraemblix ¢GUHAHCOBOM
OpraHun3aLmen, C yKasaHMeM NX OCHOBHbIX XapaKTEPUCTUK;

- CBeAEHMA O HaAMYMM WAM OTCYTCTBUM BepUPMKALMM (GUHAHCOBOrO NPOAYKTA YCTOMYMBOrO
pasBUTUSA, 3aKNtOYEHNE BEPUPUKATOP];

- cBeieHus o0 BepudmrKaTope GPUHAHCOBOro NPOAYKTa YCTOMYMBOrO Pa3BUTMA (NPU HanMunK);

- KNItoYEBbIE KPUTEPUMN OTHECEHMA PUHAHCOBBIX NPOAYKTOB K GMHAHCOBbLIM NPOAYKTAM YCTONYNBOTO
pa3suTus;

- MHOOPMALMIO O CPaBHUTE/NbHbLIX MpPeMmMyLLecTBax (NpyM Hannunm) GUHAHCOBBLIX NPOAYKTOB
YCTOYMBOro Pa3BUTUA U BO3SMOMKHOCTAX, CBA3AHHbIX C AaHHbIMW NPOAYKTaMU;

- MHPOPMALMIO O Mepax No NpeaynpPeKAEHNI0 IPUHBOLLMNHTA.

Fnasa 2. [MpepoctaBneHue (packpbitwe) d¢uHaHCOBOW oOpraHusauuein uHdbopmauum o
¢$unHaHCOBbIX NPOAYKTAX YCTOMUUBOro pa3BUTUA NMPU B3aMMOAENCTBMU C KIMEHTAMMU

dUHAHCOBBIM OpPraHM3auMaM U UX areHTam, npeanaratolmm GUHaAHCOBbIE MPOAYKTbI YCTOMYMBOTO
PasBUTUSA, MPU OCYLLECTBEHUW B3aUMOLENCTBUSA C KIMEHTAMWN PEKOMEHAYETCA:

- BbIABAATb 3aMHTEPECOBAHHOCTb KNNEHTOB B NOAYYEHUN MHOOPMALMM O GUHAHCOBBLIX NPOAYKTAX
YCTOMYMBOro PasBUTUA N UX XapaKTePUCTUKax, B TOM UYUCAe B Xode onpeneneHua MHBECTULMOHHbIX
npeanoyYTeHUN KANEHT];

- B C/ly4ae ec/v KAMEHT BblpaykaeT 3aMHTEePEeCcOBaHHOCTb B NOYYEHNN MHDOPMaLUK O GUHAHCOBbLIX
NPOAYKTax yCTOMUYMBOrO PasBUTUA U UX XapaKTepPUCTUKaX, TO NPU NPeaoXKeHUN KANEHTY GUHAHCOBOTO
NPOAYKTa YKa3blBaTb, OTHOCMTCA /M AaHHbIN NPOAYKT K GUHAHCOBLIM NPOAYKTaM YCTOMYMBOrO Pa3BUTHA,
a TaKKe ero XapaKTePUCTUKM.

Mpyv NpeaocTaBAeHUN (PACKPLITUM) MHPOPMALUN KAMEHTAM B OTHOLIEHUU GUHAHCOBBIX MPOAYKTOB
YCTOMYMBOrO pPasBUTUS (GUHAHCOBLIM OpPraHU3auMAM PeKOMeHZyeTcs cooblwate B TOM 4YMC/ie, HO He
OrPaHNYUBAACH, CAEAYIOLLYI0 MHPOPMaLMIO:

- K/ItoYeBble KpUTepun oTHeceHMss GUHAHCOBOTO NPOAYKTA K GUHAHCOBLIM NPOAYKTaM YCTOMYMBOTO
pasBuUTUS;

- CBeAeHMA O HaAMYMM WAM OTCYTCTBUM BepudMKauMM (GUHAHCOBOrO NPOAYKTA YCTOMYMBOrO
pasBUTUA, 3aKNtOYEHME BEPUPUKATOP];

- cBeAeHun o BepudmrKaTope GMHAHCOBOrO NPOAYKTa YCTOMYMBOrO PasBMTMA (MPn HanUumK);



- MHOOPMALMIO O CPaBHUTE/bHbLIX MpeuMmylecTBax (MpyM Hannuum) GUHAHCOBBLIX NPOAYKTOB
YCTOYMBOrO Pa3BUTUA U BO3MOMKHOCTAX, CBA3AHHbIX C TAKUMMW NPOLAYKTaMMU.

FnaBa 3. OcobeHHOCTN nNpeaocTaBaeHUA (pPacKkpbiTUA) KpeguTHoM opraHusauyueit, MO, KK,
CKNK n nombapaamu MHpopmauum o Kpeaurax, 3aiimax, OTHOCALWMXCA K PUHAHCOBbLIM NPOAYKTaM
YCTOMYUBOro pasBUTUA

KpegnTHbiMm opraHusaumam, M®PO, KMNK, CKMK n nombapaam npu NpeanorKeHmn 1 3akatodeHnm
KpeaUTHbIX AOrOBOPOB (A40OroBOPOB 3alimMa), eciv COOTBETCTBYIOWMI AOrOBOP MO3ULMOHMPYETCA KaK
®WHaAHCOBLIN MPOAYKT YCTOMYMBOIO pPas3BUTUA, PEKOMEHAYETCA [AOMOJHUTENIbHO K CBELEHMAM,
YKa3aHHbIM B FaBe 2 HacToALMX PekomeHaaumnii, coobuLatb KAMeHTam:

- KaKylo AOMNOJIHUTE/IbHYIO MHPOPMALMIO, B TOM YMCe NOATBEPKAAOLLYO cobatoaeHNE KINEHTOM
B3ATbIX Ha ceba obA3aTenbCTs Mo uenesomy MUCNOJsIb30BaHUIO MOJIYyYEHHbIX KPeaAUTHbIX UNN 3ae€MHbIX
CPEACTB, K/IMEHT A0/IKeH byaeT npeaocTasnaTb KpeauTHoi opraHusauum, M®OO, KMK, CKMK n nombapay;

- Kakue obs3aTenbcTBa Mo yyeTy ESG-paKkTopoB 1 (MK) BONPOCOB YCTOMUYMBOTO Pa3BUTUA B pamKax
cBOMX 06A3aTenbCTB (MPU HaAMUYMKM) NO COOTBETCTBYIOLLEMY KPeguTHOMY AOroBopy (Lorosopy 3aiima)
NPMHMMAET Ha ceba KNUEHT;

- B KaKoW popme U B KaKMe CPOKM NpeaocTaBaseTca MHGopmaLums, NoATBepKAA0Wan cobaoaeHne
KAMEHTOM B3ATbIX Ha cebsa ob6s3aTenbcTB no ydety ESG-daktopoB M (MaM) BONPOCOB YCTOMUYMBOrO
pasBUTUA B pamKax CBOEN AeATe/IbHOCTM, MO COOTBETCTBYIOLLEMY KPeauUTHOMY [AOrosopy (morosopy
3arma) (Nnpu HanMuYMM Takmx 06a3aTenbCTB);

- KaKMe NpeaycMaTpMBatOTCA NOCAEACTBMA HAapYLLEHUA KIMEHTOM B3ATbIX Ha cebs 065A3aTeNbCTB Mo
NpeaocTaBNeHUD  KpeauTHon opraHusaummn, MO, KMK, CKMNK wn nombapay n[OMNOAHUTENBbHOM
UHbopmauuu;

- Npy NPeaocTaBAEeHUN LieNieBbIX 3alMOB, Kakue npeaycmaTpuBaloTca NocaeacTsus HapylleHua
KAMEHTOM B3ATblX Ha ceba 06A3aTeNbCcTB MO NPeAoCTaBAeHUI0 KpeauTHOW opraHmsaummn, MO, KMK,
CKNK wn nombapay uvHbOpmaumu, noaTBepKaalolleit cobnogeHWe KAMEHTOM B3ATbIX Ha ceba
0653aTeNbCTB MO LeNeBOMyY MCNO/Ib30BaHMIO NOMYYEHHbIX KpeaUTHbIX (3aeMHbIX) CpeacTs;

- NPy NpeaocTaBAEeHUN LefeBbiX 3aMMOB, Kakue npeaycmaTpuBaloTca NnocaeacTsua HapylleHus
K/IMEHTOM B3ATbIX Ha cebA 0643aTeNbCTB MO LeNeBoMY UCMNO/b30BaHMIO KPeAMUTHbIX (3aeMHbIX) CpeacTs;

- onucaHue MNOCNeACTBUIA HAPYLIEHUA KAMEHTOM B3ATbIX Ha ceba 06M3aTeNbCTB, CBA3AHHbIX C
OOCTUXEHMEM KauyecTBEHHbIX M KOJ/IMYECTBEHHbIX MOKa3aTesei, XapaKTepusyoWmX MNOMOMKUTENbHbIN
3bdEKT OT peannsaummn NPOEKTa Ha OKPY}KaIoLLYO cpedy U (Man) Knmmart n (uam) coumanbHyto chepy, B
c/lyyae ecnm OOCTUMKEHUEe Takoro 3¢deKTa ABAAETCA CYLLECTBEHHbIM YCNOBUMEM KPEAUTHOro A0rosopa
(morosopa 3aima).

Fnasa 4. MNpeaynpexxaeHne rpMHBOLLMHIA

Mpu npegnoXKeHuM GUHAHCOBLIX MNPOAYKTOB YCTOMYMBOrO PasBUTMA W NPeAoCTaBieHUU
(pacKkpbiTMK) MHGOPMALMU O HUX GUHAHCOBLIM OPraHM3aUMAM peKomeHayeTca obecneunsaTb NOAHOTY,
[AOCTOBEPHOCTb, ACHOCTb, AOCTYMHOCTb, aKTya/NbHOCTb, C6aNaHCUMPOBAHHOCTb NO COCTaBY, A4OCTaTOYHOCTb
N HENPOTMBOPEUYNBOCTb NPEAOCTABAAEMOMN KAMEHTY MHDOPMALMK.

[NnA yKasaHHbIX Lenel pekomeHayeTcs:

- MpeaocTaBNATb (pPackpbiBaTb) MHGOPMALMIO O XapaKTepPUCTUKaX OUHAHCOBLIX NPOAYKTOB
YCTOMYMBOrO Pa3BUTWA, UCMOAb3YA KaK OTHOCWUTE/NbHblE NOKasaTesnu, TaK U abCo/OTHblEe 3HAYeHus,
KOTOpble [atoT YeTKoe npeacTaBieHMe ob yposHe (cTeneHu) yyeta ¢MHaAHCOBOW opraHusaumen ESG-



$baKTopOoB U (M) BONPOCOB YCTOMYMBOIO Pa3BUTUA NPU GOPMUPOBAHMM YKA3aHHOTO NPOAYKTA;

- obecneuynBaTb HeMNpPEpPbIBHOCTb M COMOCTAaBUMOCTb MHPOPMauum o GUHAHCOBLIX NPOAYKTaX
YCTOYMBOrO Pa3BUTUA, NPESOCTaBAATb aKTyalbHYI0 MHPOPMALMIO Ha PeryasapHOI OCHOBE;

- obecneuymBaTb MONHOTY NpPeAoCTaBseHMA (packpbiTMA) MHOOPMALMM KAMEHTaM O PUCKaX,
CBA3aHHbIX C GMHAHCOBLIMM MPOAYKTaMM YCTOMUYMBOIO pPa3BUTMA, B TOM uucie o 6onee BbICOKOM
CTOMMOCTU OOC/NY)KMBaAHUA TaKUX MPOAYKTOB (ecin NPUMMEHMMO), a TaK¥e O CpaBHUTE/bHbIX
NPeMMYyLLLECTBAX TaKMX MPOAYKTOB U BO3MOXKHOCTAX, KOTOpble NPeAoCTaBAAOT TakMe NPOAyKTbl;

- NPeaocTaBNATb (PacKpbiBaTb) MHPOPMALMIO O OOCTUNKEHUM KAYECTBEHHBIX U KOJMYECTBEHHbIX
LenieBbIX MOKasaTesnen AeaTeNbHOCTM, ABAAOWMXCA CYLWECTBEHHbIMU YCNOBUAMM 06s3aTeNbcTBa NO
$MHaAHCOBOMY NPOAYKTY YCTOMUYMBOTO PA3BUTUA.

MpepocTtaBnsemas (packpbiBaemasn) PUHAHCOBOM OpraHu3aumeit MHGopMaLma He A0KHA BBOAUTL
KAWEeHTa B 3abny)KAeHWe OTHOCMTE/NIbHO XapaKTepPUCTUK npeasiaraemoro ¢GpUHaAHCOBOrO MpPoAyKTa
YCTOYMBOrO Pas3BUTHA.

FnaBa 5. O6ecneyeHne 3pPEKTUBHOrO PacKpbIiTUA MHPOPMAUUM O GUHAHCOBLIX NPOAYKTAX
YCTOMYMBOro pa3sBUTUA OpraHamu ynpassieHnA GUHAHCOBOI OpraHu3auum

JeatenbHocTb PUHAHCOBLIX OpraHM3aunii No GopMUPOBAHUIO U MPEAIoNKEeHUID (GUHAHCOBLIX
NPOAYKTOB YCTOMYMBOrO Pa3BUTUA AOKHA OCYLLECTBAATLCA HA OCHOBE MPMHLMMNA A0H6POCOBECTHOCTH, C
OOJ/IKHOM CTeneHblo PasyMHOCTUM U OCMOTPUTENBHOCTM MO OTHOLWIEHMIO K WHTEpPecam K/AWEHTOB, B
YaCTHOCTU WCKAOYaTb BO3MOMKHOCTb COBEpLUEeHMA KaKux-anbo paencteuin (6espelicteuA) B yuiepb
3aKOHHbIM UHTEpPECam KIMEeHTOB.

OpraHbl ynpaBieHWa ¢GWHAHCOBbLIX OPraHWM3aUMi MrpaloT KAl4YeByld posib B pas3paboTke w
peanusaumm cTpaTeru, NpeaycMaTpuBaloLLE B TOM YMC/E YYET BO3SMONKHOCTEN U PUCKOB, CBA3AHHbIX C
ESG-dpaKkTopamM M BOMpPOCamM YCTOMUMBOrO pPas3BUTUA, a TaKXKe B PasBUTUM OTBETCTBEHHOW
KOpMnopaTMBHOM KynbTypbl, obecneymBaowein AOCTUKEHME Leneit No cobaloAeHUI0 HOPM 3TUYHOTO U
[06pOCOBECTHOrO NOBEAEHUSA, NPEAOCTaBAEHUA U PACKPbITUA KAMEHTaM HEeobXoAMMON ONA NPUHATMA
peleHna 4OCTOBEPHOM MHOPMALLUK.

B cBA3M C 3TMM oOpraHam ynpasneHus QGUHAHCOBOM OpraHM3auuMn PEeKOMEHAYETCA OLEHUTb
cywecTeytowmne B GUHAHCOBOW OpraHM3auumM MOPSAOK M npoueaypbl UHPOPMUPOBAHUA KIMEHTOB O
dMHAHCOBLIX NPOAYKTaXx Ha npeameT WX [AO0CTaTOYHOCTM U MPUMEHMMOCTM A0S PacKpbiTUA ¥
npegocTrasneHna nHpopmaumm o GUHAHCOBbLIX NPOAYKTaX YCTOMYMBOIO Pa3BUTUS.

B cnyyae ecam umerowmecs B prHAHCOBOM OpraHU3aumm NopsLoK U npoueaypbl MHGOPMUPOBAHUSA
K/VEHTOB HeAOoCTaTOUYHbl U (MM) HEMPUMEHUMbI B OTHOLIEHUM GUHAHCOBbLIX NMPOAYKTOB YCTOMUYMBOIO
pa3BUTUSA, COBETY AMPEKTOPOB (HabntogaTeNbHOMY COBETY), MPU €ro OTCYTCTBUM - BbICLUEMY OPraHy
ynpasieHna ¢UHAHCOBOM OpraHM3auMM W WUCMOAHWUTENbHOMY OpraHy pekomeHayetca obecneymnTtb
BKOUYEHME B MUHPOPMALMOHHYIO NOAUTUKY GUHAHCOBOI OpraHM3aL MM 3TUYECKMe CTaHAapTbl U KOAEKCbI
0COBEHHOCTM MpeaocTaBneHnn (packpbiTMA) UHPOPMaUUM O GUHAHCOBBLIX MPOAYKTaX YCTOMYMBOrO
pasBuTMA GUMHAHCOBOM OpraHMsaumen M areHTamu, Y4yacTBYIOLWMMW B NpessioeHun ¢GpUHAHCOBbIX
NPOAYKTOB YCTOMYMBOTO PasBUTMA KAneHTam GMHAHCOBOM OpraHn3aumu.

CoBeTy AaupekTopoB (HabnlogaTenbHOMY COBeTy), NPU ero OTCYTCTBMM - BbICLLIEMY OpraHy
ynpasneHna ¢UHAHCOBOW OpraHM3auMM W UCMOJHUTENBHOMY OpraHy pekomeHayetca obecneyunTtb
MMNIEMEHTaUMI0O B CTaHAapTbl MPeanoXKeHus U peannsaummn GUHAHCOBbLIX NPOAYKTOB CAeAYHOLLMX
NOI0XKEHWUN (eCIM NPUMEHNUMO):

- KPpUTEPUM OTHECEHUA PUHAHCOBBIX MPOAYKTOB K PUHAHCOBLIM NPOAYKTAM YCTOMUYMBOrO PAa3BUTHUS;

- KpuTepuu Bbl6Opa ¢GMHAHCOBbLIX MPOAYKTOB YCTOMUMBOrO PasBUTUA, KoTopble ¢uHaHcOBan



OpraHusauuAa npegnaraeT KAIMeHTam ana MHBeCTMpoBaHUA,

- 0cObeHHOCTU npegoXKeHUa QGUHAHCOBBLIX MPOAYKTOB YCTOMYMBOrO pPasBMTMA, MOPALOK
MHPOPMMPOBAHUA K/IMEHTOB O TaKMX (GUHAHCOBBLIX MPOAYKTaXx, B TOM u4McCie NpU NpessoKeHUm
($MHAHCOBbLIX MPOAYKTOB YCTOMYMBOrO Pa3BUTUA Yepes areHToB.

NcnonHuTenbHbiM opraHam GMHAHCOBOM OpraHM3aunmn pekoMmeHayeTcs (ecam NpUMeHMMO):

- obecneuntb BHeapeHWe npoueayp (mopsaka) npepocTaBnaeHUA (pPacKpbiTUA) WHGOpMaUUn
KAMEHTaM O npegnaraembix PUHAHCOBOM OpraHusaumeit GUHaHCOBbLIX NPOAYKTAX YCTONYMBOrO pa3BUTUA
B ONepaLMOHHbIE NPOLLECCHI;

- OCYLLLECTBNATb PEryifpHbIA KOHTPOb AOCTOBEPHOCTM M MOJHOTLI NPeAoCTaBAeHUs (PacKpbITUA)
KAMEHTam MHOOPMALMM O PUHAHCOBBIX NPOAYKTaX YCTOMYMBOTO PasBUTUS;

-nNpoBOANUTb MOHUTOPWUHT N OUEHKY Npea/siaraemMbliX d)MHaHCOBbIX npoAyKTOB yCTOﬁHMBOI’O pPa3BnTUA
Ha NpeameT aKTya/IbHOCTU CTaTyCa UX OTHECEHUA K (I)MHaHCOBbIM NpPpoAYyKTam YCTOVIHMBOFO Pa3BnUTUA,

- MNPOBOAWUTb OLLEHKY OpraHusauuii, LeMOHCTPUPYHOLWLMX CBOHO MPUBEPKEHHOCTb MOBECTKe
YCTOMUYMBOrO PasBUTUA, MHCTPYMEHTbl (GUHAHCUPOBAHUA KOTOPbIX npeanaratotcs  (GUHAHCOBOW
opraHusaumein Ana UHBECTUPOBAHUA, Ha NPeAMET COOTBETCTBMA TAKON MPUBEPIKEHHOCTHU.

PesynbTaTbl AeaTeNbHOCTM MHAHCOBOM OpraHM3auMM Mo NpPeaocTaBAeHUIo  (pacKpbITUIO)
MHPOpPMaUMM O (UHAHCOBBLIX NPOAYKTAX YCTOMYMBOrO PasBUTUA MNPU WUX NPEOSIONKEHUM KAMEeHTaMm
PEKOMEHAYEeTCA Y4MTbiBaTb B MOJIMTMKE MO BO3HArPa*KAEHWUIO WM MpPU  ONPeLeneHUN  KKYEBbIX
nokasartenen 3pPpeKTUBHOCTU UCNOHUTENbHbLIX OPraHOB M PaboTHUKOB (UHAHCOBOW OpraHM3aLumu, B
dYHKLMOHaNbHblE 06A3aHHOCTU KOTOPbIX BXOAMT NpPeanoyKeHne GpuUHaAHCOBbLIX MPOAYKTOB YCTOMYMBOIO
pasBuTMA. TaKMe MOKasaTeNnM pPeKOMEHAYeTCA TaKKe YuuTbiBaTb NpU  onpeaesneHnn pasmepa
BO3HArparK4eHWa areHToB, Y4yacTBYOWMX B MNPEA/IONKEHUU GUHAHCOBBLIX MPOAYKTOB YCTOMYMBOrO
pasBUTUA KNMeHTaM GUHAHCOBOM OpraHM3aLMm, B TOM YUC/IE NPeayCMOTPETb COOTBETCTBYHOLLME YCN0BUA
B 3aK/Il0YAEMbIX C HUMM S,0rOBOpPaX.

FnaBa 6. MoaroToBKa cneuyanncToB No Bonpocam yyeta ESG-¢paKTopos u ycroiiuneoro passutua

[N nosbileHMA KayecTBa OOCAYKMBAHUA KAMEHTOB M MHOOPMUPOBAHUS MX 06 0COBEHHOCTAX
$UHaAHCOBbLIX NPOAYKTOB YCTOMYMBOIO PasBUTUA PUHAHCOBOM OpraHM3aUMM PEKOMEHAYETCS NPOBOANTD
perynapHoe obyyeHne pabOTHMKOB M areHToB, B (YHKLMOHANbHble 06A3aHHOCTU KOTOPbLIX BXOAUT
npegnoxeHne GMHaHCOBbIX MPOAYKTOB YCTOMYMBOIO Pa3BUTUA.

PeKOMEH,CI,yeTC’FI BK/IOYATb B MpOorpamMmmbl Oﬁy‘-lEHWr'l YKa3aHHbIX paGOTHVIKOB n areHTtoB
MHd)OpMaLI,MIO, Ha OCHOBaHWK KOTOpOﬁ OHUN B ,Cl,aﬂbHeﬁLUEM CMOTYT Pa3bACHATb KIMEeHTaM:

oTn4YunA ¢MHaHCOBbIX NPoOAYKTOB YCTOVIHMBOFO Pa3BnUTUA OT WHbIX d)VIHaHCOBbIX NPOAYKTOB,
npeagnaraembix CI)MHaHCOBOﬁ opransau,MeVl, B TOM 4YUCNe O PUCKaAX, CBA3aHHbIX C d)VIHaHCOBbIMM
npoAYyKTamMm YCTOVNMBOFO Pa3BnUTUA, BO3SMOXHO 6onee BbICOKOM CTOMMOCTH O6Cl'ly)KMBaHMFI d)MHaHCOBbIX
NPOAYKTOB YCTOVNMBOFO Pa3BUTUA, a TaKXXe CPaBHUTEJIbHbIX NMPenmMyLllLecCcTBaxX TakUX NPOAYKTOB U UX
BO3MOXXHOCTAX,

0COBEeHHOCTH 3aKNtoYeHUA COENOK B OTHOLWEHUN d)VIHaHCOBbIX NPOAYKTOB YCTOI‘/JI‘-IVIBOI'O Pa3BuUTUA,

noaxo4bl M MOPSALOK MHPOPMUPOBAHUA NMPU NPEeaNoKeHNN GUHAHCOBBIX MPOAYKTOB YCTOMYMBOTO
pasBuUTUA.



MpunoxkeHune

K PekomeHaaumam No npeaocTaBaeHunto
(packpbITMIO) PUHAHCOBBIMM OpPraHU3aLUAMM
nHbOopMaUUM KNMeHTam 0 GUHAHCOBBIX
NPoAYKTax YCTOMUYNBOTO Pa3BUTHA

Mpn noaroToBKe HacTosWMX PeKomeHAaUMn NPUHATLI BO BHUMAHWE NOAXOAbl, MCNOJb3yemble B
OOKYMEHTaX MeMKAYHapOAHbIX OpraHuMsauMii, NOCBALWEHHbIX npobnematMke npeaocTaB/ieHuUn
(packpbiTvA) dMHAHCOBBLIMM OpraHM3auuammn MHGOPMaLMM KAMEHTAaM B OTHOLWEHUW (UMHAHCOBLIX
NPOAYKTOB YCTOMYMBOrO Pa3BUTUA, B TOM YNCAE:

1. 10SCO Recommendations on Sustainability-Related Practices, Policies, Procedures and Disclosure
in Asset Management.

2. CFA Institute Global ESG Disclosure Standards for Investment Products Handbook.

3. Final Report on draft Regulatory Technical Standards of the Joint Committee of the European
Supervisory Authorities.

4. Autorite des Marches Financiers Information to be Provided by Collective Investment Schemes
Incorporating Non-Financial Approaches.

5. Autorite des Marches Financiers Guide to Drafting Collective Investment Marketing Materials and
Distributing Collective Investments.

6. Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019
on sustainability-related disclosures in the financial services sector.




