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[Tpunoxenue Ne 1
K PernamenTy Jl0BEpUTEIBHOTO yIIpaBICHUS
aktuBamu B AO AKb «tHOBHUKOMBAHK)»

METOUKA
ONPEJIEJEHUSI UHBECTULIMOHHOI'O NPO®WJISI YUPEIUTEJIS
JTOBEPUTEJBLHOT'O YIIPABJIEHUS AO AKB <HOBUKOMBAHK»

1. lean 1okymeHnTa

1.1. Hacrosimiass Metoauka ompeneneHds WHBECTULHOHHOTO MpoQuuis YupeauTess
yrnpasineHuss AO AKb «HOBUKOMBAHK» (manee — Metoauka) onpeaenseT mpaBuia u
npoueaypsl onpeaeneHus MHBeCTUIIMOHHOTO PO MIs YUpeauTens yIpaBieHus U IepedeHb
CBEICHMI JJIsl €70 OMPE/ICIICHUS.

1.2. Hacrosmas Meronuka pa3pabotana B cooTBeTcTBuM ¢ llonoxkenumem banka
Poccun ot 03.08.2015 roma Ne 482-11 «O enuHbIX TpeOOBaHUAX K MpPaBUIaM OCYIIECTBICHUS
JESATENIbHOCTH TI0 YIPABICHUIO IIEHHBIMU OyMaramu, K MOPSAIKY PACKPBITHS YIPaBISIOUINM
uH(pOpMallnK, a TaKKe TPeOOBAHUAX, HAMIPABJICHHBIX HA UCKIIOYEHHE KOH(IUKTa UHTEPECOB
yIOpapistomero» M «ba3oBbIM CTaHIAPTOM COBEPILIEHUS YIPABISIONIMM ONEpaluid Ha
¢uHaHcoBoM pbiHKe» (yTB. bankom Poccun 16.11.2017).

1.3. MeTonuka pacrpoCTpaHseTcsl HA UHBECTUIMOHHBIE OTNEPALIMH, OCYILLECTBIIIEMbIE
B paMKax JIMIEH3UHW MNpPOPECCHOHANBHOTO YYacTHHKA pBIHKA IIEHHBIX Oymar Ha

OCYHICCTBJICHUEC ACATCIIBHOCTHU IO YIIPABJICHUIO HEHHBIMHA 6YMaraMI/I.

2. Ilopsinox ompenenenusi HHBecTMHHOHHOrO mpodguiasa  Yuypeaurteis
yHpaBJIeHHUS

2.1.  Ormpenenenne MHBeCTUIIMOHHOTO  mpodwiss  YupeauTens  yIpaBlICHUS
OCYIIECTBIISIETCS J0 Hayajla COBEPLIECHUS CAEIOK II0 JOroBOpaM JOBEPUTEIBHOTO
yIpaBIEHUS.

2.2. VHBecTMUMOHHBIA TpodMIb YupeauTenas YOpaBlIeHUs, 3a MCKIOYEHUEM
CraHiapTHOTO WHBECTULMOHHOTO MTPOQMIISA, OMNpEAeseTcss Ha OCHOBE NpPeOoCTaBIIsieMON
VYupenurenem ynpasieHuss HH(OpMaIuu, mepeueHb KOTOPOW MPEACTaBIE€H B CIETYIOLINX
JIOKYMEHTax:

Ankere ans omnpeneneHuss VHBECTMIMOHHOTO mpoduis YupeauTens yrpaBleHHS -
¢u3nueckoro nuna, He sBisonerocs KsanupunuposanusiM naBectopoM (IIpunoxenne Ne 1
K HacTosmiel Meroauke);

Amnkere ans omnpeneneHuss VHBeCTUIMOHHOTO mpoduist YupeauTens yrnpaBieHHs -
¢usuueckoro nuna, sisonierocs KpanuduuuposanusiM naectopoM (Ilpunoxenne Ne 2

HacTosme Metoauke);
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AHkeTe s ompeneneHus MHBecTUIMOHHOTO MpOoduias YupenuTtens yrpaBiIeHUS -
IOPUAMYECKOTO JIHIIA, He siBisttomerocs Kpanupuunposanusim naBectopoM (Ilpunosxenue Ne
3 k HacTosmeld Meroauke);

Ankere 1is onpezeneHuss MHBeCTUMOHHOTO Mpoduiis YupeauTens yOpaBlieHUs -
IOPUAMYECKOTO Jinla, sBistomerocs KpanuduuupoBanusim uaBectopoM (IIpunosxenue Ne 4
K HacTosmeidn Meroauke).

2.3.  HMuBectunumoHHbld TNpodwiIb  YUpeauTeNs  YIpaBICHUS  ONpeaesseTcs
VYnpassttomum no kaxaomy Jlorosopy Y otnenbHo.

2.4. VuBecTMIMOHHBIA Tporiib Yupenurtens yhOpaBICHHUs OINPEACIIeTCS Kak

COBOKYITHOCTB CIICAYIOIINX XapaKTCPUCTUK:

° NHBECTUIIMOHHBIN TOPU30HT;
° OsxnpmaeMast JOXOTHOCTE;
° Jomnyctumblii puck (B ciydae, eciau YUpeauTellb YIpaBICHUS HE SIBISETCS

KBanuduupoBaHHEIM HHBECTOPOM).

2.5. YmpaBngoomuid He MpOBEpsSieT JOCTOBEPHOCTh CBEIEHUM, MPEI0CTaBICHHBIX
Yupeaurenem ymnpasieHus Ais ompezeneHus ero MueectuunonHoro npoduis. [Ipu stom
Yupeautens ynpaBieHHUs CAMOCTOSITEILHO HECET PUCKH, CBSA3aHHBIE C IPEIOCTAaBICHUEM
YOpaBisomeMy HEMOIHOW WM HEJOCTOBEPHOW HMHQPOpPMAIUU [UIsl ONPEICIICHUS €ro
HHBeCTUITMOHHOTO TPOHIIS.

2.6. Ilpu ompenenennu WHBeCTUIIMOHHOTO Tpoduias YupeauTens ynpaBlIeHHs, HE

ABIIAOIICTOCH KBaJ'II/I(I)I/II_II/IpOBaHHBIM HHBECTOPOM:

° M HBECTUIIMOHHBIA TOPU30HT OMNPENESAETCA COIVIACHO pa3jieny 3 HacTosuiei
MeToauku.
° JonycTUMBIN PUCK OMNpPEAENSIeTCs] COIVIACHO YCTAaHOBJIEHHOMY B HACTOALIEH

Meroavke anropuTMy B 3aBUCUMOCTH OT CBEACHHM, YKa3aHHBIX Y UYPEIUTEIEM YIIPABICHUS B
ITpunoxxennsx Ne 1 - Ne 4 k Hacrosimenn MeToauke;

o OxunaeMasi JOXOJHOCTb YCTAaHABIMBAETCS B 3aBUCUMOCTH OT OIPENEICHHOTO
U1 Yupenurens ynpasiieHHs JJOIyCTUMOrO PUCKa B COOTBETCTBHUM C PA3ACIIOM 5 HACTOSIIECH
Mertoauku;

. npu onpeaeneHUd WHBECTMIIMOHHOTO Tpoduis YupenuTens yIpaBieHus,
spistomierocss  KBanuduuupoBaHHBIM — MHBECTOPOM, VHBECTUIIMOHHBIH TOPHU3OHT H
OxunaeMass JOXOJHOCTb YCTaHABIMBAKOTCS YIPaBSIIOIIMM € Y4ETOM  IOXKEJTaHUMN
VYupenurens ynpasieHus, ykazanHbixX B [Ipunoxennsax Ne 2, Ne 4 x HacTosauieit Meronuke.

2.7.  CranaapTHbI MHBECTHUIIMOHHBIN NpoQuIIb onpenensercss 6e3 nmpeaocTaBIeHUs
VYupenutenem ynpaieHus HHGOpMAnMM Ui €ro ONpelesieHHs, UCXOJsi M3 CYIIeCTBa
CranmapTHOM MHBECTHMIMOHHON cTparernd. CTaHIApTHBIM WHBECTULMOHHBIA MpPOQUIb
Yupenures ynpasJIeHUs ONPENEISICTCS 10 KaXKI0M CTaHIApPTHOU CTPATETUH YIIPABJICHMUS.

2.8. VuBecTMUMOHHBIH Tpodwib YUupeauTenas YOpaBICHUS, OIpEaeIICHHBIN
VYHpaBisiomyM B COOTBETCTBUU € HacTosmed MeToaukoi, pukcupyercss YIpapisioluM B

YBenomiieHUH 0 MPUCBOEHUH MHBecTUlMoHHOTO npodmiis (IIpunoskenue Ne 6 k HacTosIen
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Meroauke), TOANMUCAHHOM YTIOJTHOMOYEHHBIM JIMIIOM YTIPAaBISAIONIETO, COCTABICHHOM B
OymaxkHOH (hopMe B IBYX IK3EMILISIPaX, KOTOPhIC MepeaaroTcs (HanpaBisieTcs1) Y YpeauTelnto
yOpaBJICHUS I TOJYYEHHMS COIJlacCusi C  OMNPEJCICHHBIM B  OTHOIICHUH  HETO
WMHBECTHITMOHHBIM TTPOQHIIEM.

2.9. Yhpapistomuii OCyecTBIAET JOBEPUTEIbHOE YIIPABICHUE TOIBKO MPU YCIOBUU
MOJTYYEHHMS COTJIAcHUsS Y UpeauTesl yIpaBieHUs C ONPeIeICHHBIM 1)1t Hero MIHBECTUIIM OHHBIM
npoduinem u (min) CTaHIapTHBIM HHBECTUIIMOHHBIM MpoduiieM. YKa3aHHOE COTIacHe MOXKET
OBITh TIPENOCTABICHO YUpEAUTEIeM YIPaBICHUS IyTeM TOIMUCAHMS YBEIOMIICHHS O
MPUCBOEHUN MHBECTUIIMOHHOTO MPOQHIISI, COCTABICHHOTO YTIPABIISIONIAM, U TOCIEAYIOIICH
nepeaaur (HampaseHHs ) TOMUCAHHOTO SK3EMITIsIpa Y IPaBIISIOIIEMY.

2.10. IlopmucanHbli YupeguTenem YHOpaBiICHUS OK3EMIULD YBEIOMJIEHUS O
npucBoeHUU HMHBECTHIIMOHHOTO MPOQUIIs, MOTYYSHHBIH YMPaBISIOMUM OT YUpeauTess
YIOpPaBJICHUS] B MOATBEPKICHHE COIVIACUS YUpPEOUTENsl YIPAaBICHUS C OINPEACIICHHBIM B
OTHOIICHUH HETro WHBECTHIIMOHHBIM NpOodUieM, IMOMICKUAT XPAaHECHUIO YTPABISIONIMM B
cooTBeTcTBUH c mmil. 7.4.1 Pernamenra.

2.11. YmpaBnsiromuii OCyIIECTBISET JOBEPUTEIbHOE yIpaBiIeHHE LIECHHBIMU OymaraMu
U JCHEXKHBIMH CpPEJACTBAa YUpeIuTess yNpaBJICHUs, NPUHUMAs BCE 3aBUCSALIME OT HETO

pa3yMHBbIC MEPbI, UCXOAA U3 YCTAHOBJIICHHOI'O HMHBECTULIMOHHOTO HpO(i)I/IJ'IH.

3. OnpenesieHMe HHBECTHIIMOHHOTO TOPU30HTA

3.1. VHBECTMLIMOHHBIA TOPU3OHT OINPEAEIAETCS UCXOAS U3 IEpUOoJla BPEMEHHM, 3a
KOTOpBIM Y4peauTenb yNpaBieHHs KenaeT AocTudb OXuUJaeMyr JOXOJHOCTb IIpU
JonyctumoM pucke. B oTHomeHun VYupeauTens yNpaBI€HHs, HE SABISIOLIETOCS
KBanuduurpoBaHHBIM HHBECTOPOM, VIHBECTUIIMOHHBIN TOPU30HT BCeraa onpezaensercs Kak 1
(oaMH) roj, 3a MCKIIOYEHHEM CIIydaeB, KOrja ¢ YupeauTeleM YIpPaBIEHHs 3aKII0YaeTcs
Horosop J1Y Ha cpok menee 1 (oaHOrO0) roaa.

3.2. VIHBECTMIMOHHBI TOPU30HT HE MOXET MpPEBBIIATh CPOK, Ha KOTOPBII
3aksroyaercs Jorosop Y.

3.3. B cinyuae ecnu cpok JloroBopa Y mnpeBbimaer MHBECTHMLIMOHHBIA TOPU3OHT,
onpeneneHHbld B MHBecTUIIMOHHOM mpoduie YdpeauTens ymnpaBieHUs, YIPaBISIOMIMNA
o0si3an  ompenenate OxuaaemMyr0 JTOXOTHOCTh M JIOMyCTHMBI pHCK 32  KaKIbIH

MHBECTULIMOHHBIN TOPU3O0HT, BXOASIIUN B cpok [Jorosopa /IVY.

4. Onpeaenenne JlonycTuMOro pucka Y4upeauresist ynpaBjieHHs

4.1. lomycTuMBIi pUCK YUpeauTens yNpaBlIEHHUS ONpEAeseTcs YIpaBJSIIOIIMM Ha
OCHOBE CBEJICHMI, cofepxaluxcs B AHKeTe JJIs ONpeesIeHUs] MHBECTULIMOHHOTO PO
VYupenurens ynpasieHHUs.

4.2. Nlna onpenenenuss MHBecTUIMOHHOTO Tpodwmis YdupenuTens yHpaBlieHHs, HE
spistonierocss KpanuduuupoBaHHBIM HHBECTOPOM, YTPABISIOMINUN HMCIONB3YET OaIOBYIO

IIKaJIy OLIEHKM OTBETOB YUpEAWUTENs YIpaBiICHHs Ha BONPOCHI AHKETHI JUIsl ONpPENEICHUS
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WNuBectuimonHoro mpodwis YdpeauTens yOpaBieHHS, B KOTOPOH KaXIOMY OTBETY
Yupenurenss ynpaBieHUS COOTBETCTBYET OIpPEACICHHBIM 0ajul, yKa3aHHBIM HAIPOTHB
BapUaHTOB OTBETOB.

4.3. B 3aBUCUMOCTH OT CYyMMapHOT'O KOJIMYECTBa 0aIOB, MOJYYCHHBIX MPH OTBETAX
Yupenurens ynpapieHus, He sBisonerocs KpanubuupoBaHHEIM HHBECTOPOM, Ha BOIIPOCHI
AHKETBI JJIS1 ONPEJEICHUS] HWHBECTUIITMOHHOTO TIpodriis YupeauTens yrnpaBJICHHUs, 1 OTBETa
Ha BOINPOC 00 MHBECTUIIMOHHBIX IEJAX, coxepkammiicss B 1. 3.12 Ilpumoxenus Ne 1 x
Hacrosmer Meroguke win B 1. 3.6 Ilpwioxenuss Ne 3 k Hacrosmeid Mertoauke B
3aBUCUMOCTH OT THNAa YUpeauTeNst yrpaBieHus, JlomycTumblii puck YupeauTens
YVIOPaBJICHUS OMPEACIACTCS KaK HHU3KHH, CPEIHHH WM BBICOKMM COTJIACHO CIECAYIONIEMY
AITrOPUTMY JIEHCTBHI:

1) onpenensercs cyMMapHOE KOJIMYECTBO OAIJIOB MPU OTBETaX Ha BOIPOCHI AHKETHI U
COOTBETCTBYIOIIUN 3TOMY KOJTUYECTBY OainoB JlOMyCTUMBIN PUCK YUpEAUTENs YIpPaBICHUS

o ceayroulei rabnuiie:

JlonmyCcTHMBII PHCK CymMapHoe KOJIM4ecTBO 0a/1710B
IS Yapeauresei s Yapeauresiei
ynpasJjieHus — puznyeckux ynpaBJieHHs —
JINIX OPUIHYECKUX JTUIL
HU3KHUH ot 0 10 20 or0 g0 5
CpeIHHiIt or 21 mo 30 or 6 10 8
BBICOKHH ot 31 u Gonee oT 9 u 6onee

2) npucBavBaeMblil YupeauTento yrpasieHUs J[OMyCTUMBIM pPUCK HE MOXKET ObITh
BBIIE II0 YpPOBHI, 4eM JONMyCTHMMBIM PHUCK, COOTBETCTBYIOIIMA OTBETY YUpEIUTENS
yhOpaBieHUs] Ha BONpPOC OO0 UWHBECTUIMOHHBIX UENSIX YUpeauTens YIpaBlICHUS,
comepxamuiics B 1. 3.12 Ilpunoxenus Ne 1 k wHacrosimer Mertonuke winm B m. 3.6
[Tpunoxxenns Ne 3 k Hacrosmeid MeToguke B 3aBUCHUMOCTH OT THIA YUpeaUTENs
ynpasinenus. CoorBercTtBue JlomycTMmMoro pucka OTBETYy Ha YKa3aHHBIM  BONPOC

OTIpeNIeTISIeTCS B CACAYIONICH TabIuIe:

OTBeT Ha BONPOC 0 LeIsIX HHBECTHPOBAHMS JonycTuMblii puck

YCTAaHABJIUBACTCH HE BBIIIE,

(bmnqecme Juma IOPUIUIECCKHUE JINIA yeM

OcHoBHas [eCJib - COXpAaHUTh OcHoBHas ocib -

KanuTai. MHe HY)XHa COXpPaHCHUC KallnuTalia, IIpnu
AJIbTCPHATHBA GaHKOBCKOMy 9TOM KCJIATCIBbHO ITOJYUCHUC o
ACIIO3UTY € BOBMOKHOCTBIO A0X0Ja Ha YPOBHC BBILIC FHsIIH

0oJ1ee BHICOKOIO Aoxona nmpu 0aHKOBCKOT'O JACIIO3HTa

HEOOJIBIIIOM PUCKE
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OcHoOBHAaA 11eIb —

SHAYUTECIBHO IMTPECYMHOXHNTDH

OcHoBHas LeJib - MOJTYYCHUC

CYIIECTBCHHOI'O J0X0Ja.

KaIuTal, Mpx STOM TOTOB CroKkoiHOE OTHOIIIEHHE K CpeaHui
Opath Ha ce0s1 yMEpPEHHBIC puCKaMm

PHCKH.

OcHOBHas 1eTb — OcHOBHas 1eJIb - TOJTY4YCHUE

MaKCHUMaJIbHO YBEIHYHUTh MaKCHUMaJIbHOTO JI0XO0/1a.

KaIuTal, Ipx STOM TOTOB ['0TOBHOCTH MUPHUTHCS CO BBICOKU I

Opathb Ha cels

MaKCUMaJIbHBIE PUCKHU.

3HAYUTCIbHBIMH PUCKaAMU

4.4. JlomycTuMbIit

YIPaBJIAIOTCA  COIVIACHO

puck i1 Yupenurenend  ynpasJICHMS,

CrangapTtHoii

UHBECTUIIMOHHOMN

CTpaTeruu

CpEICTBAa KOTOPBIX

YIIPaBJICHHUS],

onpezensercs KaKk HHU3KWW, CpEeJHUM WM BBICOKMM B 3aBUCUMOCTH OT BBIOpaHHOMN

Yupenurenem

CoOOTBETCTBUE

ynpasieHuss CTaHIapTHOM HMHBECTHUIIMOHHOU

Jomyctumoro

pucka u

yIpaBiieHUs ycTaHOBIEHO B [Ipminoxenuun Ne 5 k Hacrosmen Meronuke.

CraHnapTHOM  WHBECTHIIMOHHOU

CTpPaTeTuy  YIPABIICHUS.

CTpaTeruu

4.5. JlonycTuMbI pUCK ONpeaesieTcs YNIPaBisSIONMM KaK BO3MOJKHAas BEIHMYMHA

yOBITKOB B MPOIEHTAX OT CTOMMOCTH HHBECTUIIMOHHOTO NOPTdens Yupeaurens ynpaBieHHs,

KOTOPYIO HE MPEBBICAT YOBITKH YupenuTens ynpasieHUs Ha VIHBECTULIMOHHOM TOPHU30HTE C

BepOoATHOCTHIO 99,0%, 1 00s1agaeT caenyouMMI XapaKTepUCTUKAMU:

JonycTumsblii puck

Beanuyuna A0IMYCTUMOI'0 pUCKa

HU3KUU

OIICHKU

YObITKM YupeauTens yrnpaBieHUs Ha
HNHBECTUIITMOHHOM TOPU30HTE C
BeposTHOCTBIO 99,0% He nipeBbicaT 40% ot

CTOMMOCTH NopTdens Yupenurens Ha JaTy

cpeaHuii

OIICHKU

YObITKM YupeauTens yrnpaBieHUs Ha
HNHBECTUIITMOHHOM TOPU30HTE C
BepoSATHOCTHIO 99,0% He mpeBbIcAT 60% ot

CTOMMOCTH NopTdens Yupenurens Ha JaTy

BBICOKUH

OLIEHKH

YObITKM YupeauTens yrnpaBieHUs Ha
NHBECTUIITMOHHOM TOPU30HTE C
BepoSITHOCTHIO 99,0% He mpeBbicaT 90% ot

CTOMMOCTH NopTdens Yupenurens Ha JaTy

4.6. JlomycTUMBI PHUCK MOXET OBITh YCTAaHOBJEH B BHJAC aOCONIOTHOW WIH

OTHOCHUTENIbHON BENUYMHBI CHIKEHHUS CTOMMOCTH MHBecTunnoHHOro moptdens B pyoOnsx
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WIM WHOCTPAHHOM BaJlOTe, €CJIM WHBECTUPOBAHHWE OCYIIECTBISETCS B  aAKTHUBBHI,
HOMHHHUPOBAHHbBIE B MHOCTpaHHOU BastoTe. [1pu 3ToM [171s1 ”HBECTUILIMOHHBIX MopTdeneil, ubu
aKTUBBl HOMMHUPOBAHBI B HHOCTpAaHHOM BamoTe, pacuer JlomycTumoro pucka
OCYIIECTBIISIETCS. B BaJIOTe, Ui KOTOpOW ormpeneneH JlomycTUMBI PUCK B COOTBETCTBUU
HHBeCTUIIMOHHBIM NpoduiieM YUpeauTess yIpaBiIeHUs.

4.7. JlonmyCTUMBIA PUCK, COOTBETCTBYIOIINM OXKK1aeMOM JOXOIHOCTH, ONPEAEICHHbBIN
B COOTBETCTBMHM C HacTosmel MeToaukoid W ykKa3aHHBIM B MHBECTHIIMOHHOM Tmpoduiie
Yupeaurtenss ymnpaBieHUs, B TOM 4Yucie YyKa3aHHbIH B CTaHIapTHOM HWHBECTUIIMOHHOM
npodune CraHAapTHOW MHBECTULIMOHHOW CTpAaTEerHH YMPAaBISIOLUIETO, HE MOXET SBISATHCS
rapaHTuei Toro, 4YTo peajbHOE CHUKEHHE CTOMMOCTH MHBECTHIIMOHHOTO MOPT(HENs HE MOKET
OBITh BBIIIE YKa3aHHOW BETUYHUHBI JJOMyCTUMOTO pUCKA.

4.8. B cnywyae Hecorynacus YupeAauTels YIPaBICHUS C paHEe OIpEeIeICHHbIM
JlonmyCcTUMBIM PHUCKOM JaHHOE OOCTOSITENLCTBO SBIISETCS OCHOBAaHUEM JJisi BHECEHUs
u3MeHeHUd B VHBeCTUIMOHHBIN mnpodmib YupenuTens yOpaBieHUS B  HOPSIKE,

OTpeIeICHHOM HacTosIe MeToauKOH.

5. O:xkumaemast J0XOQHOCTD

5.1. Ilpu ompenenenuun MuBecTULMOHHOTO Tpodwuias YdpeauTens YHNpaBlCHUS, a
Takke B ciydae BblOOpa YupemuteneM ympaBieHus CTaHAapTHOTO HMHBECTULIMOHHOTO
npoduns CraHgapTHOM  WHBECTHIIMOHHOW cTpaTeruu  Ympasmstomero Osxugaemast
JIOXO/THOCTh MOYKET OBITh YCTAHOBJIEHA KaK KOHCEPBAaTHBHAsA, YMEPEHHAs U BBHICOKAsl U MOKET

O6J'IaI[aTB CJICAYIOIIUMHA XapaKTCPUCTUKAMMU:

Oncnz[aeMas[ O)KI/II[aeMaH Bo3MoxxHbIe m1s HWHBCCTHUPOBAHUA (I)I/IHaHCOBLIe
JAO0XOJHOCTb JO0XOOHOCTD, HHCTPYMCHTBI, COOTBETCTBYIOIIUC 0XKHIaeMOU
% roao0BbIX JOXOOAHOCTH

B pyOJsIX | B BatoTe

KOHCEpBAaTHBHAs 1o 10 10 6 rocynapcTBeHHbIe IIeHHble Oymaru Poccuiickoit
denepanuu;

1eHHble OyMaru cyobekToB Poccuiickoii
denepanuu;

[IEHHbIe OyMaru MyHHUIIUIaTIbHbIX
00pa3zoBaHMii;

00JUrannu pOCCUICKUX SMUTEHTOB;
00JUranu HHOCTPaHHBIX SMUTEHTOB;
JIEHEXKHBIE CpeICTBaA (B TOM YHUCIIE

WHOCTpaHHasl BaJIIOTa).

yMEpeHHas 1o 20 o 15 rocyJIapCcTBEHHBIC IIeHHbIE Oymaru Poccuiickoit

denepanuy;

1eHHbIe OyMaru cyonekToB Poccuiickoit
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denepanuy;

[IEHHBIC OyMaru MyHHUIMITATbHBIX
00pa3zoBaHMii;

00JIUTaly POCCUMCKUX SMUTEHTOB;
00JIUTalli HHOCTPAHHBIX SMUTCHTOB;

AKIIMHA POCCUUCKUX M HHOCTPAHHBIX IMUTCHTOR;
POCCUICKHE U MHOCTPAHHBIC JICTIO3UTAPHBIC
PaCIKCKHU Ha aKIIMH POCCUHCKHUX M
WHOCTPaHHBIX SMUTEHTOB;

nau (aKIMK) HHOCTPAHHBIX HHBECTUIIMOHHBIX
($hOHIOB;

JICHS)KHBIC Cpe/ICTBA (B TOM YHCIIC

WHOCTpaHHAas BAJIIOTA).

BBICOKAs ooitee 20 6ornee 15 | rocynapctBeHHble IIeHHbIE Oymaru Poccuiickoii
®denepanuu;

1eHHbIe OyMaru cyobekToB Poccuiickoii
®denepanuu;

[EHHbIe OyMaru MyHHUIUIAIbHbBIX
00pa3zoBaHuii;

00JUranuu pOCCUICKUX SMUTEHTOB;
00nUranu HHOCTPAHHBIX SMUTEHTOB;

AKIIMU POCCUMUCKUX U MHOCTPAHHBIX SMUTEHTOB;
POCCHIICKHE U HHOCTPAHHbIE JE€NO3UTAPHBIE
pPacCIMCKH Ha aKIUU POCCUMCKUX U
MHOCTPAHHBIX YMUTEHTOB;

nau (aKIMK1) HHOCTPAHHBIX MHBECTUIIMOHHBIX
boHI0B;

JACHCIKHBIC CPCACTBA (B TOM YHUCIIC

HHOCTpaHHas BaJ'IIOTa).

5.2. llpn ompenenenun MHBECTUIIMOHHOTO Npoduiis YUpeauTens yrpaBieHUs, HE
apnstonierocss KpanupuuupoBanHbIM MHBeCTOpoM, Ojkujiaemas JOXOJHOCTh MOXKET OBITh
OmpeJieJieHa B COOTBETCTBUM C YKA3aHHBIM HHXXE COOTHOLIEHHEM JlomycTUMOro pucka u

CcoOTBeTCTBYIOIIEH eMy OXXUAaeMON JOXOIHOCTHU:

JlonmyCTUMBIN prCK OxunaeMast JOXOJHOCTh
HHU3KUH KOHCEpBaTUBHAA
CpeaHuii yMEpeHHast
BBICOKHH BBICOKAasI
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5.3. Oxunaemasi TOXOJHOCTh MOXKET OMPEIEIAThCA B PYOIsIX WIM B MHOCTPAHHOM
BaJIIOTE.

5.4. Oxumaemasi JOXOAHOCTh, YKa3aHHas B MIHBeCTHIIMOHHOM mpoduie YupeauTens
yOpaBJieHUS, B TOM 4Yucie YykazaHHas B CTaHIapTHOM HMHBECTHUIIMOHHOM Mpoduie
CTraHmapTHOM WHBECTUIIMOHHON CTpaTernd YTpPaBJSAIOIIEro, HE HAKIaJAbIBaCT Ha
VYrpapistomero o0s3aHHOCTH IO €€ JIOCTHKEHUI0O M HE MOJXKET SIBJISTHCA TapaHTHEH ee

JOCTHIXCHHUA YHpaBHﬂIOHII/IM.

6. Monutopunr [domyctumoro pucka M PaKTHYECKOro pHUCKa Y4UpeauTess
ylnpaBJieHHsl, He siBjsomerocss KpaianguunpoBaHHbIM HHBECTOPOM

6.1. VYmpaBnswoomuid  OCYIIECTBISIET MOHUTOpUHI  [lomycTuMoro pucka u
@DaKTUYECKOr0 pUCKa YupenuTens yrpaBieHus, He sBistouierocs KaanuduinpoBaHHBIM
MHBECTOPOM, IPU OCYHIECTBIECHUHU JOBEPUTENIBLHOIO yrpasiienus no Jorosopy Y.

6.2. VYmpaBisiouyii He pexe OJHOTO pa3a B MECSI] OCYIIECTBISET IPOBEPKY
cooTBeTcTBUSl DakTHUeCcKOro pucka YupeauTens yrpaBieHus J[omycTUMOMY pHCKY,
KOTOpBI ObUT ompezeneH B MHBecTUIIMOHHOM mpoduiie YupenuTens yIpaBieHHs, HE
apistonierocs KpanuduuupoBaHHBIM HHBECTOPOM.

6.3. [Tog ®akTHYECKUM PUCKOM B LENSIX OCYIIECTBICHUSI MOHUTOPUHTA J{OMyCTUMOTO
1 QaKkTUYECKOro pUcKa MoapasymeBaeTcs BenuuuHa VaR, paccuntanHas YnpasisioluM Ha

JaTy IPOBEPKH B COOTBETCTBHH CO ClIeAyomel (opMyIoii:
VaR =k = o =+n, e

k — xoddduiment, paBHbI 3HAYCHHUIO KBAHTWIS HOPMAaJbHOTO CTaHAAPTHOTO
pacrpesieieHusi, COOTBETCTBYIOMIETO BepoSITHOCTH 99,0% (B mensx pacyera MpUHUMAETCS
paBHBIM 2,326347874);

G — 3HAYEHHE CTAHJAPTHOTO OTKIOHEHUS €XETHEBHOW (BKIOYas BBIXOJHBIE U
Mpa3AHUYHBIE JHH) JOXOTHOCTH WHBECTUIIMOHHOTO MOpTdens YupeauTens ynpaBleHus;

n — KOJIUYECTBO JHEH B ITHBECTULIMOHHOM TOpHU30HTC.

ITpu pacyere VaR no ykazaHHo# ¢opmyse YpaBisiomuii IpearnoiaraeT cleayomme
JIOIYIIEHHUS:

1) IIpH peal3alliid HETaTUBHBIX CTPECC-CLEHAPUEB OXKHUAAeMas JIOXOIHOCTb
MHBECTUILMOHHOTO MOPT(ENs B LIEIsIX pacyera BeTU4nHbl VaR npuHuMaeTcs: paBHOU HYIIO;

2) [IOAPa3yMeBAECTCsl HOPMAJIbHOE CTaHAAPTHOE PACIIPEIEIICHUE BEPOATHOCTEN.

6.4. [Ins onpenenenus coorBeTcTBUsl DakTHUECKOro pucka YUupenuTens yIpaBleHus,
He sBisomerocss KpanmuduiupoBaHHBIM HHBECTOPOM, JlOMyCTHMOMY pPHCKY YupenuTens
YIPABJICHUS YIPABISIOMMM OCYLIECTBISAECT CPAaBHEHUE BEJIMYUHBI J[OMyCTUMOrO pHCKa,
YKa3aHHOH B 1. 5.2 HacTroseld MeToauky ¢ BeMMUMHON PaKkTHUYEeCKOI0 PUCKA, BBIPAXKEHHOTO

BeJIMUMHOW VaR Ha gaTy npoBepku.
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6.5. Onpenenenue cooTBETCTBUSI PAKTUUECKOTO pUCKa YUpeauTens YNpaBieHUs, HE
apistonierocss KpanuduuupoBaHHbBIM HHBECTOPOM, J[OTyCTUMOMY PHCKY TaKoro YupeauTens
YIPaBJICHUS] ITPOU3BOAUTCS B BAIOTE, COOTBETCTBYIOIIEW TOM, B OTHOIIEHHH KOTOpPOHl B
HuBecTUIIMOHHOM Mpoduiie ycTaHOBIEH JloMyCTUMBIN pUCK YUpeauTelis yIpaBieHHUs.

6.6. Monuropunr Jlonmyctumoro pucka u DakThueckoro pucka YupeauTens
yhpaBieHus, He sBisonierocs KBanupuuupoBaHHBIM HHBECTOPOM, OCYIIECTBISETCS
VYopasnsromum no kaxzaomy Jlorosopy Y OTnenbHO 3a MCKIIOUEHHEM CIIy4aeB, KOI/A
aKTUBbl YupeauTesned ynpasiaeHus yrpabisitorcss 1o CTaHIapTHOW WHBECTUIIMOHHOMN
cTparerud Yuopasistouiero. B sTom  cioydyae MOHMTOpUHI DaKTHUYECKOrO pHCKa H
JlonmycTMOro pHCKa OCylIecTBIsieTcss Mo o6meMy mnoptdento nanHoi CraHmapTHON
WHBECTUIIMOHHOW CTpPATErnH, B KOTOPBIA BXOJAT AKTUBbI BCEX YUpeIWUTEIECH yIpaBlICHHUS,
KOTOPbIE YIPABIISIOTCS COTJIACHO JAHHOM CTPATETUH.

6.7. Ilpu pacuere BenuunHbl PAKTHUECKOTO pHUCKA YUpEIUTENs YHPABICHUS PUCK,
pealM30BaHHbIN Ha JaTy OCYIIECTBIEHHUS MPOBEPKHU (YOBITKH YUpeauTens yIpaBiCHUS IO
ero mnoprdento wiu YOBITKHM M0 oOmemy nopTdento CraHIapTHON WHBECTUIIMOHHOMN
CTpaTeru 3a MepHojJ ¢ Havajga VHBECTHMIIMOHHOTO TOPU30HTA 1O JaThl pacyera) He
YUHUTHIBAETCS.

6.8. @aktnueckwii puck (BenmuumHa VaR) paccuuThIBaeTCS B OTHOIICHHH
VHBECTUIIMOHHOTO  TOPU30HTa, OMNpeAeNeHHoro ans  MHBecTMHMOHHOTO  mpoduis
VYupenurens ynpasieHHs, O€30THOCUTEIBHO K KOJUYECTBY BpPEMEHM, OCTABIIEMYCS [0
OKOHYaHMsA cpoka nerctsus Jlorosopa 1Y ¢ YupenureneM ynpaBlieHHUs .

6.9. Ilpu ocymectBieHun npoBepkrn B oOmmi noprdens CrangapTHOH
MHBECTULIMOHHOW CTpaTeruu He BKJIIOYAIOTCS HopTdenu Yupeaurenaed ymnpaBieHus, oOT
KOTOpBIX Ha JaTy pacyeTra B COOTBETCTBHMM C HacToAlMM PersamMeHTOM YmpaBisromui
MOJIYYHJI IOPYUYEHUSI Ha BO3BPAT aKTUBOB.

6.10. B cnyuae ecnu no pesynapTaTaM ONPENEIICHUS COOTBETCTBHS Y IIPABIIAIOIIUM
YCTaHOBJIEHO, 4YTO @DaKTUUECKUl PpUCK YUpeauTels YOpaBI€HUS CTal MPEBBIIATH
JlomycTuMBIN pHUCK, onpenieneHHblid B IHBeCTUIMOHHOM Ipoduiie YupeauTens yrpaBlieHus,
VYropaBisromuid  OCyIIeCTBIsIeT JeHCTBUSA, MpelycMOTpeHHble PermameHToM #  (MJIH)
Horosopom /1VY.

6.11. Vmnpaensfromuil Npu OCYIIECTBICHUM JOBEPUTENBHOIO YIPABICHUS 10
CraHgapTHOM WHBECTUIIMOHHON CTpaTeTHUW TMpWIIaraeT yCUIUS N7 HMCKIIOYeHUs (aKkToB
CYIIECTBEHHOT'O OTKJIOHEHHMsS (PaKTHUECKOM JTO0XOAHOCTH VIHBECTHIIMOHHOTO MOpTdens
VYupenutens ynpaBieHHs OT J0XOAHOCTHM CTaHIApTHOM HMHBECTULIMOHHOW CTpaTeruu. B
HensX JaHHOW MeTonuku YIpaBiSIFOIIMM CUMTAET CYIIECTBEHHBIM OTKJIOHEHHEM Pa3HHUILY
MEXIy JOXOAHOCThI0 MHBecTurmoHHOro moptrdens YupeauTens YOpaBlIeHUS U
JNOXOAHOCThI0 CTaHAapTHOM HMHBECTUIIMOHHOM CTpaTeruu 3a mecsl Oonee yem Ha 20%
rofoBeix (mo wMonymio). Ilpu oOHapyxkeHHH VYTHpaBISIOUMM TaKOTO PACXOXKICHHS

praBJ'IHIOH_[I/II\/'I npecaApuHUMACT ,Z[GI\/'ICTBI/ISI IJid YMCHBIICHUA HJIM TIOJIHOI'O HCKIIIOYCHUA
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TaKUX PACXOXKJIEHUI MO0 OCYILECTBISET MHbIE NEHCTBUS, NMpPeaycMOTpeHHble J(oroBopom

Iy.

7. Illopsinok usmeHennusi UHBeCTUHMOHHOTO NPOPUJIA YUpeauTeisi ynpaBJjieHUs

7.1. HVHBecTUIMOHHBIM mNpoduis YUpemauTens YIOpaBiIeHHS, B TOM YHCIE
CrangapTHBII HMHBECTULHUOHHBIA MNPO(UIL MOTYT OBITh H3MEHEHbl YMPAaBISIOUUM C
corjacusi YupenuTens YNpPaBJICHUS TOJIBKO MO HCTEYEHUHM HBECTULIMOHHOIO TOPU30HTA,
onpefieNieHHOro B JelcTBytonieM VHBECTUIIMOHHOM Mpoduie, a Takke B CIEIYIOIIUX
ClIyyYasx:

1) B cimyyae u3MeHeHus nH(OpMalny, JaHHBIX U CBEICHUHN, YKa3aHHBIX YUpeauTeneM
yIpaBieHUs Mpu onpeaeneHuu MHBecTuiMOHHOTO NTpoduiis Yupeaurens ynpaBlieHus;

2) mpu HaTU4YUKA OCHOBAHUH, YKa3aHHBIX B 1. 6.10. HacTosAmelt MeTtoaukuy;

3) mpu W3MEHEHHH 3KOHOMHYecKoW cuTyauuu B Poccuiickoit denepauuu, B TOM
YuCJIe U3MEHEHUE KIII04eBOM cTaBku banka Poccuu;

4) mpu BHECEHUU M3MEHEHHH B 3aKOHOAATeNbCTBO PD, B TOM 4yHclie HOPMATUBHbBIE
akThl banka Poccuu, B 6a30BbIii U BHYTPEHHUE CTAaHAAPTHI CAMOPETYIUPYEMOM OpraHu3alluu,
YJICHOM KOTOpOW $BIIAE€TCA YIPABISAIOIIMM, B CTPAaTErHI0 COBEPILICHHUS Y IPaBISAIOIIUM
ONEpalMil 10 JOBEPUTEIBLHOMY YIIPaBJICHUIO.

7.2. Tlopsamox W3MEHEHHs] WHBECTUIIMOHHOTO Mpoduiis YupenuTens yIpaBIeHUs
AQHAJIOTUYEH MOPAJIKY €ro MepBOHAYAIIBHOTO OMPEAEIICHHUS.

7.3. 3meHenHblii HBECTULIMOHHBINA TpoguiIb YupeauTens yrnpaBlieHHs] OTpakaeTcs
VYrpaBnsoomuM B YBEIOMJICHUH O MPUCBOCHUU WHBECTUIIMOHHOTO MPOGUIIs, TOITHCAHHOM
YIOJIHOMOYEHHBIM JIMIIOM Y TIPaBIIAIOIIET0, COCTABIIEHHOM B COOTBETCTBUU C [Ipunoxxennem
Ne 6 k HacToselr Meroauke.

7.3. NHBeCTUIIMOHHBIN MPOPIIb YUpEAUTENs YIpaBIeHUsS CYUTACTCS U3MEHEHHBIM C
MOMEHTA TMOJY4YEHUs YNPABISIIOUIMM COIJIacus YUpeauTeNs VYIOPaBICHHUS Ha TaKoe
W3MEHEHHUE B COOTBETCTBHU C II. 2.8 - 2.10 HacTosmmelr MeToIuKH.

7.4. V3menenne CTaHAapTHOTO HMHBECTULMOHHOTO MPO(UIIS MPOUZBOIUTCS MYyTEM
BHECEHMS] U3MEHEHUI B HACTOAIYI0O MeToauKy.

7.5. Tlpm BHeceHuu wusMeHeHHid B CrTaHIapTHBIM MHBECTHUIIMOHHBIM MPOPUIH
VYropapnsoomuii  pa3MeniaeT Ha CBOeM O(HIMAILHOM caiiTe B HMH(DOPMAIMOHHO-
TEJICeKOMMYHUKAIIMOHHONW ceTu «VHTepHeT» WM HHBIM CHOCOOOM, MPEAYyCMOTPEHHBIM
Permamentom nans oOMeHa COOOIIGHUSMHU, MPEIOCTABISACT YUpPEAUTENSIM YIIPaBICHUS
uH(pOpMaIIHIO 0 BHECEHUH M3MeHeHN B CTaHAapTHBIA WHBECTUIIMOHHBIN MPOQIIb B CPOK HE
no3anee 10 (mecst) mHEH 1m0 JaThl BCTyIJIeHHS B cuiny HoBoro CTaHIapTHOTO
WHBECTUIIMOHHOTO MPOQIIIS.

7.6. Cormacue VYupenurtenss yhnpaBlieHUs ¢ U3MEHEHHbIM  CTaHJapTHBIM
WHBECTUIIMOHHBIM TMPO(HIEM CUMUTAETCS TMOJYYCHHBIM, eciu B TedeHue 10 mHel ¢ maTel
pasMerieHuss B~ MHGPOPMAIIMOHHO-TEIEKOMMYHHUKAIIMOHHOW  cetn  «VMHTepHET» Ha

OopUIATIEHOM caiTe YTPaBISAIOIMIET0 COOOIIEHHs O BHECEHUH M3MEeHEeHUW B CTaHIapTHBIN
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WHBECTHIIMOHHBIA MPOGUIs YUpeauTeab YIPaBJICHHUS HE 3asABUJ O CBOEM HECOTJIACHU C
MIPUCBOCHHBIM M3MEHEHHBIM CTaHAApPTHBIM HWHBECTHIIMOHHBIM MPOQHUIEM CIOCOO0M,
peaycCMOTpeHHBIM PerimameHnTom a1t oOMeHa COOOIICHUSIMHU.

7.7. B cinywdae Hecoryacus YupeauTenas yhapaieHUss ¢ HOBbIM CTaHIApTHBIM
WHBECTHIIMOHHBIM TPOQHUIEM, IPEeIyCMaTPUBAIOIIUM yBeludeHue JlomycTuMoro pucka,
JTaHHOE 00CTOSATEILCTBO SBIISACTCS OCHOBAHHUEM JJIS IepecMoTpa MHBECTUIIMOHHOTO TTPOUIISI
Yupeaurenss ynpaBiaeHUs] B MOPSAKE, ONPEACICHHOM HacTosmed Meroaukoi. Yupeaurenb
yOpaBJieHUs BIOpaBe BbIOpaTh Apyryro CTaHAApTHYIO HWHBECTHIIMOHHYIO CTpaTeTHIo,
COOTBETCTBYIOIIYIO  MHBECTHUIITMOHHOMY TNpOGWI0  YUpeauTels YIpaBlIeHUs, WIH
COTJIACOBAaTh C YTPABISIOIMIUM YCIIOBUS JOBEPHUTEILHOIO YIPABICHUS MO WHIWBHIYAIbHOU
MHBECTUIIMOHHOM CTpaTeruu, UCXOAs W3 NapaMeTpPOB paHEE OMPECICHHOrO Y MpaBJIsIOIIUM
WuBectunmonnoro mnpoduns Yupenutens ynpasieHus. B TakoMm ciydae coriacoBaHHbBIE
YCIIOBUSL HMHAMBHUIYAbHOM WHBECTUIIMOHHON CTpPAaTeTUU JIOBEPUTEIHHOTO YIPABICHHS
TOJKHBI ObITh BHeceHbl B JloroBop Y myrem ero usmenenus. [Ipu 3ToM 10 MOMeHTa
BHeceHMsl m3meHeHud B JloroBop JIY B cBsizu ¢ nepexoaoM Yupenurtesns yIpaBieHUs HA
WHAUBUAYAIbHYIO WHBECTULIMOHHYIO CTpaTEeTUI0 JIOBEPHUTEIILHOTO yIpaBIeHUS
VYrpaBnsiomuid OCYIIECTBIISET JOBEPUTEILHOE YIPaBICHWE B COOTBETCTBUU C paHee
omnpezaeneHHbIM HBECTUIIMOHHBIM NpoduiIeM YUpeauTens yrpaBieHUs.

7.8. B ciywyae mnodydeHHs corjiacus YUpeauTels YIpaBlIEHUS C H3MEHEHHBIM
HuBecTuMOoHHBIM TipoduieM Ympapistomuii B TedeHue 30 KaleHAapHBIX IHEH o00s3aH
npuBecTd MHBECTUIMOHHBIN TOpTdens YupeauTens yHpaBlIeHUS B COOTBETCTBHE C €ro
HHBECTUIIMOHHBIM MPOQHIEM.

YropaBngomuid BOpaBe YBEIHUUTh CPOK MpHBeneHUs VMHBECTULMOHHOTO MOpTQens
VYupenutens ymnpaBieHHS B COOTBETCTBUE C €ro HBECTHIIMOHHBIM MpoduiIeM B clydyae
BO3HHUKHOBEHHUS HEOIAronpuaTHON PBIHOYHON CHUTyallMH, ACHCTBUNA AIMHUTEHTA, HU3KOW WU
OTCYTCTBYIOIIEH IUKBUAHOCTH U HMHBIX OOCTOSITEIHCTB, BO3HUKIIHUX HE3aBHCHUMO OT BOJHU

W/Win 1eRCTBUNA Y TIpaBIISIONIETro.
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