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[Tpunoxenue Ne 3
K Pernamenty JloBepUTENBHOIO yIIpaBICHUS
aktuBamu B AO AKb «tHOBHUKOMBAHK)»

METOIUKA
OLIEHKH CTOUMOCTHU AKTUBOB JIOBEPUTEJIBHOI'O YIIPABJIEHHUS
MMPA NPUEME WX OT YYPEJAUTEJS VIPABJEHHS, A TAKXE IIPH
YKA3AHUM UX OLUEHOYHOIl CTOUMOCTH B OTYETE O JESITEJIbHOCTH
YHPABJISIIOIIETO 1O YIIPABJEHHUIO HEHHBIMUA BYMATAMHM

1. Hacrosiimas Meronuka OLIEHKM CTOMMOCTH aKTHUBOB JOBEPUTEIIBHOTO YIPABICHUS
IpU NpUEME MX OT YUpeauTels YIpPABICHUSA, a TaKXKe INPU YKAa3aHUHU HX OLEHOYHOU
CTOMMOCTH B OTYETE O JEATEIILHOCTU YIIPaBIISIIOIETO M0 YIPABICHUIO LIEHHBIMU Oymaramu
(maee — Metoauka) paspaboraHa B coorBeTcTBUM ¢ Ilonmoxkenuem banka Poccum or
03.08.2015 Ne 482-I1 «O eauHbIX TpeOOBAHUAX K MPaBUJIAM OCYIIECTBICHUS NEATEIHLHOCTU
[0 YIPABJICHUIO LIEHHBIMU OymMaramu, K MOpsIKY pPacKpbITHs YIPaBISAIOIIUM MHPOpMaLUK, a
TaKkKe  TpeOOBaHUAX, HANPABICHHBIX HAa  HUCKIIOYEHHE  KOH(IUKTA  HHTEPECcOB
YIPABIISAIOLIETO».

2. MeTtonuka sBJIIE€TCS €IMHOM IS BCEX YUpeauTesel YIpaBJIeHUs B YaCTH OLEHKU
CTOMMOCTH aKTHBOB JIOBEPUTEIBHOTO YIPABICHUS MPU YKa3aHUU UX OLCHOYHOW CTOMMOCTH
IIPY IIpUEMeE OT YUpEeIuTeNsl YIPaBJICHUs, a TAK)KE B OTYETE O JAEATEIBHOCTH Y IPABISAIOLIETO
0 YIPaBJICHUIO [IEHHBIMU OyMaramu.

3. AKTHBBI TIepellaloTCsl B JIOBEPUTENIbHOE YIpaBlieHHE (BO3BpAILAIOTCS U3
JIOBEPUTEIBHOTO YIPABJICHHUS) 110 OLIEHOYHOM CTOMMOCTH.

4. CTOMMOCTb aKTUBOB YUpPEIUTEINS YIPABICHUS ONPEAEIAETCS KaK CyMMa JEHEKHBIX
CPEICTB, HAXONALIUXCA B JOBEPUTEIBHOM YIPABIECHUH, OLEHOYHOW CTOMMOCTH LEHHBIX
Oymar ¥ Apyroro MMYyILECTBa, HAXOJAIIUXCS B JIOBEPUTEIBHOM YIPaBICHUHU, N€OUTOPCKON
3a/10JKEHHOCTH, BO3HMKIIIEH B PE3yJIbTaTe€ COBEPLICHMS CIAEJIOK C yKa3aHHBIMHU aKTUBaMU 3a
MHUHYCOM 00513aTeNIbCTB, MMOJIEKAIINX HCIIOTHEHHUIO 32 CUET YKa3aHHBIX aKTUBOB.

4.1. OueHoYHas CTOMMOCTH IIEHHBIX OyMmar, JOMYIIEHHBIX K TOpPraM pOCCHHCKUM
OpraHM3aTOPOM TOPTOBIIM Ha PhIHKE LIEHHBIX OyMar, IpU3HAeTCs paBHON MX PIHOYHOMN IIEHE,
onpenenenHoi [TAO MockoBckass Oupka B COOTBETCTBHM C METOJIUKOM, YTBEpKIEHHOU
[Tpukazom ®CDP ot 09.11.2010 Ne 10-65/m3-0 «OO6 yTBepkIE€HUH MOpAAKA ONpeAeTIeHUs
PBIHOYHOM LIEHBI IIEHHBIX OyMmar, pacyeTHOH IEHBI LIEHHBIX Oymar, a Takxke MpelelbHOU
IpaHUIbl KoJieOaHUI pIHOYHOMN IIeHbI IEHHBIX OyMar B 1ensx 23 rinaBsl HamoroBoro kojexca
Poccuiickoit @enepanumn» (nanee — PeiHounas 1ieHa). Ctenenb OKpyrieHus PhIHOUHON 1IeHBI
OIpPEAEIAETCS JaHHBIMH, NTPENOCTABIEHHBIMY OPraHU3aTOPaMU TOPTOBJIM HA PBIHKE LEHHBIX

Oymar.
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4.1.1 OueHo4Hasi CTOUMOCTbD AKIMK POCCUMCKUX SMUTEHTOB

4.1.1.10ueHO0YHAast CTOMMOCTD aKI[UH POCCUMCKUX SMUTEHTOB, OMYIIEHHBIX K TOPram
POCCHIICKMM OpraHMW3aTOPOM TOPIOBJIM Ha PBIHKE IIEHHBIX OyMar, MPU3HAETCS PaBHOM WX
PriHounoOI 1exe.

B cnyuae orcyrcTBus PRIHOYHOM IIeHBI HA ATy ONPEACIICHHS OIEHOYHONW CTOMMOCTHU
OIICHKAa OCYIIECTBIACTCS 110 TociieqHeld PhIHOYHOW IIeHe, OMpeeICHHONW B TEUCHHE
npeamectByommux 90 nHei, a B ciydae oTcyTcTBUsi PeiHOUHOM 11eHBI cBbIie 90 aHel — mo
1eHe TPUOOPETEHUSI.

4.1.1.2 OueHoyHass CTOMMOCTb AKIHUM POCCUUCKHUX 3MHUTEHTOB, HE IOMYIIEHHBIX K
TOpraM pOCCUICKIM OPTaHHU3aTOPOM TOPTOBJIHM HA PHIHKE LIEHHBIX OyMar, MpU3HaeTCs paBHOMN
IIeHE UX TPUOOPETCHHUS.

4.1.1.3 OueHouHast CTOMMOCTb AKLW{ JOINOJHUTEIBHOIO BBINYCKA, BKIIOUEHHBIX B
COCTaB aKTHUBOB B pe3ylbTaTe pa3MEIICHHUs JTUX aKUUWA IyTeM pacIpeleieHus] Cpeau
aKIIMOHEPOB WM TMyTeM KOHBEPTAlMM B HHUX KOHBEPTUPYEMBIX LIEHHBIX OyMar,
COCTaBIISIBIIMX yKa3aHHbIE AaKTUBBI, MPHU3HACTCS PaBHOM OIIEHOYHONW CTOMMOCTH aKIUi
BBIMYCKa, IO OTHOUICHHIO K KOTOPOMY TaKOMW BBIMYCK SIBIISIETCS TOMOIHUTEIBHBIM.

OneHoyHasi CTOMMOCTh aKIUi JOMOJHUTEIBHOIO BBIMYCKA, BKJIIOYEHHBIX B COCTaB
AKTHUBOB B pe3yJbTaTe KOHBEPTALIMH B 9TU aKIMM aKLWN, COCTABIIABIINX yKa3aHHBIC aKTUBBI,
IpHU peopraHuzanuu B (opMe MpUCOeIUHEHUs, MPU3HACTCS PaBHOW OLIEHOYHON CTOMMOCTH
aKIIMi BBITYCKa, 10 OTHOLIEHUIO K KOTOPOMY TaKOU BBIITYCK SIBISIETCS JOTIOTHUTEIbHBIM.

4.1.14 OueHouyHas CTOMMOCTh akKIUi C Oomnbllel (MeHbIIeH) HOMHUHAIHLHOU
CTOMMOCTBIO, BKJIIOUEHHBIX B COCTAB aKTHBOB B pe3yJbTaTe€ KOHBEPTALMU B HUX AaKIIM,
COCTAaBJISIBUIMX  YKAa3aHHbIE AaKTUBBI, TMPU3HAETCS PABHOM  OLEHOYHOW CTOMMOCTH
KOHBEPTUPOBAHHBIX B HUX aKIIMil.

OneHoyHas CTOMMOCTh AaKIUHA TOW >k€ Kareropuu (TUMA) C HUHBIMU TpaBaMy,
BKJIFOYEHHBIX B COCTAaB aKTUBOB B pE€3yJbTaT€ KOHBEPTALIMM B HUX AKIMI, COCTABIISABIINX
YKa3aHHbIE AKTUBBI, IPU3HAETCS PABHOM OLIEHOYHOM CTOMMOCTH KOHBEPTUPOBAHHBIX aKIIMM.

OueHo4Has CTOMMOCTh AaKIWW, BKIIOUEHHBIX B COCTaB AaKTUBOB B pE3yJIbTaTe
KOHBEPTAILIMU MIPH IPOOJICHUH aKIIUMi, COCTABISIBIINX yYKa3aHHBIC aKTUBBI, IPU3HAETCS paBHOMN
OIICHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX aKIUi, EIEHHON Ha KO (UIIMEHT APOOICHHUS.

OueHovHasi CTOMMOCTh AaKIUW, BKIIOUYEHHBIX B COCTaB aKTHUBOB B pe3yJbTaTe
KOHBEpPTAllUU TMPU KOHCOJUJAIMU aKUUW, COCTABIISIBIIMX YKa3aHHbIE AKTHBBI, MPU3HAETCA
pPaBHOI OIIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIMW, YMHOXKEHHOW Ha KOd(h(UIIUEHT
KOHCOJIUJIAIINH.

OueHo4Hast CTOMMOCTh AaKIUW, BKIIOUYEHHBIX B COCTaB aKTHUBOB B pe3yJbTaTe
KOHBEPTAIIMH B HUX aKIIUW, COCTABIISBIINX YKa3aHHBIC aKTUBBI, IPU PEOPTaHU3aINU B popme
CIIUSIHHSI TIPU3HACTCSI PABHOM OIICHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX IICHHBIX OyMar,

YMHO>XEHHOU Ha KOA((PHUIHUEHT KOHBEPTAIUH.
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OneHoyHast CTOMMOCTh aKIMM BHOBb CO3JAHHOIO B PE3YyJbTaTe pPEOpPraHU3alUd B
dopme pazneneHus WIM BBIACICHHUS AaKIMOHEPHOro OOILECTBa, BKIIOUEHHBIX B COCTaB
aKTUBOB B pe€3yJbTaTe KOHBEPTALMM B HUX AaKLIMH, COCTABJISABLIMX YyKa3aHHBIC aKTUBBI,
IIPU3HACTCS PAaBHOM OLICHOYHONW CTOMMOCTM KOHBEPTHPOBAHHBIX aKLUWW, JCICHHOW Ha
K03 puLMEeHT KoHBepTauuu. B ciiyuae ecnu B pe3ynbTare pas3/ieleHuss WIM BbLAEICHUS
co3zaeTcs JBa Wwin 0oJiee akLIMOHEPHBIX O0IIECTBa, HA KO3()PULHUEHT KOHBEpTALUU JAEIUTCS
OLICHOYHAsl CTOMMOCTb KOHBEPTHUPOBAHHBIX aKIWMM, YMEHBIICHHAs INPONOPLMOHAIBHO JOJIE
UMYIIECTBA PEOPraHU30BAaHHOIO AKLMOHEPHOIO OOIIECTBAa, MEPEJaHHOIO aKIHUOHEPHOMY
00I11eCTBY, CO3/JaHHOMY B PE3yJIbTaTe pa3AeieHUs WIN BbJICJICHUS.

OneHoyHass CTOMMOCTH aKIMM BHOBb CO3JAHHOIO B PE3yJbTaTe pEOpraHU3alUd B
¢dopme BblAETICHNS aKIIMOHEPHOI'0 OOIIECTBA, BKJIIOUEHHBIX B COCTaB aKTUBOB B PE3YJIbTaTe
UX pacupeleNeHuss Cpeau aKLHOHEPOB PEOPraHW30BAaHHOIO AaKIIMOHEPHOIO OOILEeCTBa,
IIPU3HACTCS PaBHOU HYIIIO.

[losio>xeHHsT HACTOSILErO IyHKTA MPUMEHSIOTCS 10 BOSHUKHOBEHUS PBIHOYHON 1IEHBI
aKUui, B KOTOpbIE ObLIIM KOHBEPTUPOBAHbBI aKIIMH, COCTABIISABILINE AKTUBBI.

4.1.2 OnieHo4Hast CTOUMOCTB OOJIUTAIIUi POCCUUCKUX SMUTCHTOB

4.1.2.101eH0YHasT CTOUMOCTh OONMUTALUNA POCCHMCKUX IMHUTEHTOB, JOMYIIEHHBIX K
TOpPIraM POCCUHCKHUM OpPraHU3aTOPOM TOPrOBIIM HA PhIHKE LIEHHBIX OyMar, MpU3HAeTCsl paBHON
uX PpIHOYHOH LieHE, YBEIMYEHHON HA BEIMYHMHY KYIIOHHOTO JJOX0/1a, PACCUUTAHHOIO Ha J1aTy
IPOBE/ICHUS OLICHKH, UCXOJsl U3 KYITOHHOM CTaBKM COOTBETCTBYIOLIETO BBIITyCKa OOJIMTraluid,
YCTAHOBJICHHOM Ha TeKyIIMi KynmoHHbIN nepuon (nanee — HK/).

B cnydae orcyrcTBusi PeIHOUHOM 1IEHBI HA ATy ONpPENEIEHHs OLIEHOYHON CTOMMOCTH
OLICHKA OCYLIECTBJIIETCA IO IMOcJIeAHEN PBIHOUHONM IieHE, ONpENENIeHHON B TEYEHUE
npenuectsyrommx 90 nHeil, yBenmueHHod Ha BenumuuHy HKJI, a B ciydae orcyrcrBus
PeiHOuHOM 1eHbl cBbiie 90 nHEH — Mo IeHe NMPUOOpPeTeHHs, YBEITUYEHHOW Ha BEIHUYUHY
HK/I.

4.1.2.2 OneHouHasi CTOMMOCTb OOJIUTaIlil POCCUIICKMX AMUTEHTOB, HE JOMYIICHHBIX
K TOpraM pPOCCHHMCKMM OpIaHHM3aTOPOM TOPrOBJIM Ha PBIHKE IEHHBIX Oymar, Npu3HaeTcs
paBHOM LIleHe UX NMpUoOpeTeHus, yBenuueHHoi Ha Bennunny HK/I.

4.1.2.3 OueHo4yHas CTOMMOCTb OOJHUTaIlMi, CPOK IOTAIIeHUs KOTOPBIX HACTYIHII,
IIPU3HAETCS PaBHOM:

- HOMHMHAJBHOH CTOMMOCTH OOJHMramuii - 1O MOMEHTa IOCTYIUIEHHUS JEHEXHBIX
CPEJICTB B CUET UX MOTALIEHNS] B COCTaB AKTHUBOB;

- «0» (HyJI0) - C MOMEHTA MOCTYIIJICHUS JIEHEKHBIX CPEJICTB B CUET MX IOTAIICHUS B
COCTaB aKTHUBOB.

4.1.2.4 B cnyuae ony0OJIMKOBaHUS B COOTBETCTBHHM C 3aKOHO/ATEIbCTBOM Poccuiickoit
®denepauyl CBeIEHUH O MPU3HAHUU SYMHUTEHTa O0MUTranuii GaHKPOTOM OLIEHOYHAsi CTOUMOCTh
o0nuranuii Takoro SMUTEHTa C JaThl OMYOJIMKOBAaHMS YKa3aHHBIX CBEIEHHUH NpHU3HAETCS

paBHOU «0» (HYIIIO).
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4.1.2.5 OueHo4Hasi CTOMMOCTh OOJUTAIMI TOMOJHUTEILHOTO BBIMYCKa, BKIIOUEHHBIX
B COCTaB aKTHBOB B PE3yJIbTaTe pa3MELICHUs IyTeM KOHBEPTALUM B HUX KOHBEPTHUPYEMBIX
oOnuranuii, COCTaBISBUINX YKa3aHHbIC aKTUBBI, IPU3HAETCS PABHOW OIICHOYHOW CTOMMOCTH
o0nuranuii BhIYCKa, [0 OTHOIIEHUIO K KOTOPOMY TaKOM BBIMTYCK SIBJISIETCS JOMOJIHUTEIBHBIM
1 yBenuuuBaeTcs Ha Benuuuny HK/I.

4.1.2.6 OneHovHasi CTOUMOCTh OOJIMTAllMi HOBOTO BBINTYCKA, BKJIFOYCHHBIX B COCTaB
AaKTHBOB B pe3yJbTaTe KOHBEPTALMU B HUX OOJIMTrallMii, COCTaBISBIIMX YKa3aHHbBIC aKTUBBHI,
IIpU peopraHu3alluy SMUTEHTA TAKUX OOJIUraliil MPU3HAETCS PABHOM OLIEGHOYHON CTOMMOCTH
KOHBEPTUPOBAHHBIX OOJMTanuid, yBenrndeHHoN Ha Bennuuny HK/I.

[TonokeHns HACTOALIErO MyHKTA MPUMEHSAIOTCS JO BO3HUKHOBEHMS! PBIHOUHOI 1IE€HBI
oOnuranuii, BKIIOYEHHBIX B COCTaB aKTHBOB.

4.1.3 OrmneHoyHass CTOMMOCTb OOJHramyuii BHEIIHUX OOJHUIallMOHHBIX 3aliMOB
Poccuiickoii denepanyu, IOJTOBBIX LEHHBIX OymMar MHOCTPAaHHBIX TOCYIApCTB, JOJTOBBIX
IHEHHBIX OyMmar MeXIyHapOJHbIX (DMHAHCOBBIX OpraHu3aluid, a Takke oOnuranuit
MHOCTPAHHBIX KOMMEpPUECKMX OpraHu3aluil npusHaercs paBHoW neHe «BVAL» Ha pmary
ONpeNeNIeHUs OLUEHOYHOM CTOMMOCTH, PAacCUMTAaHHOM N0 Mojenu pacuera ueHsl BVAL
(Bloomberg Valuation Service Final Price), packpbiBaeMoil HH(POPMAIMOHHON CHCTEMOI
«bnymb6epr» (Bloomberg), yBennuennoit Ha Benuuuny HKJ] (ecnu ycnoBusMu BbITycka
MPelyCMOTPEHA BhIILIaTa KYIIOHHOTO J1I0X0/4).

B caydae oTcyTcTBHS Ha [aTy ONPENENICHUS OLICHOYHOM CTOMMOCTH YKa3aHHBIX
HeHHbIX Oymar mHpopmauuu o neHe «BVAL» olleHKa CTOMMOCTH OCYIIECTBISETCS IO
nocnene 1neHe «BVAL», onpeneneHHol B TeueHue mpenmectsyoomux 90 nHed,
yBenuueHHoW Ha BennuuHy HKJ[ (ecau ycnmoBusiMH BhITycKa NpPeIyCMOTpEHa BhIILIATa
KYIIOHHOTO J0X0Ja), a B cilydae OTcyTcTBUs LieHbl BVAL cBpime 90 nHell — mo ueHe
npuoOperenus, yBenndeHHoi Ha BennuuHy HK/I (ecin ycnoBHsMU BbIITycKa MpeayCcMOTpeHa
BBIIJIaTa KyIIOHHOTO JOX0/1a).

4.1.4 OneHo4Has CTOMMOCTh aKLUMH WK 00JIMralvii HOBOTO BBIMYCKA, BKIOYEHHBIX B
COCTaB AKTUBOB B pe3yJbTaTe KOHBEPTALMUM B HHUX KOHBEPTUPYEMbIX IIEHHBIX Oymar,
NPU3HAETCS PAaBHOM OLIEHOYHOM CTOMMOCTH KOHBEPTUPOBAHHBIX LIEHHBIX OyMmar, JeJIeHHOM Ha
KOJINYECTBO aKkiuil (obyuranuii), B KOTOpOe KOHBEPTUPOBAHA OJIHA KOHBEPTUpyeMasl IIEHHAs
Oymara (Ui oOnuranuii, ysenuyensas Ha sennuuny HKJI).

[loso>xeHNs HACTOSIILErO MyHKTa MPUMEHSIOTCSA O BOSHUKHOBEHHS PHIHOYHOM IIEHBI
akuuil (obmuranuii), B KOTOpble ObUIM KOHBEPTUPOBaHbI KOHBEPTHPYEMbIE LIEHHbIE Oymaru,
COCTaBJISIBLINE AKTHUBBI.

4.1.5 OueHouHast CTOMMOCTh POCCUNCKHX AETIO3UTAapHBIX pacnucok (nanee — P/IP)

4.1.5.1 Ounenouynas crouMoctb PJIP, nonmymeHHBIX K TOpraM pOCCHICKUM
OpraHu3aTOPOM TOPTOBIIM HA PHIHKE IIEHHBIX OyMar, Ipu3HaeTcs paBHON X PHIHOYHOH 1IeHe.

B cnydae orcyrcTBHs PHIHOYHOM LIEHBI HA ATy ONPENEIICHNUS OLIEHOYHONW CTOMMOCTH

OLICHKA OCYILECTBISECTCS MO TNocieAHed PbhIHOYHON LIeHE, ONPENENICHHOW B TEUYECHUE
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npeamectByommux 90 nHei, a B ciydae oTcyTcTBUsl PeiHOUHOM 1eHBI cBbiie 90 aHel — mo
1eHe IPUOOpETEHUSI.

4.1.5.2 OueHouHasa croumocTtb PJIP, He MAOMYHMIEHHBIX K TOPraM pPOCCUMCKUM
OpraHMU3aTOPOM TOPIOBJIM Ha PBIHKE IIEHHBIX OyMmar, NpHW3HAeTCS paBHOW IIEHE UX
puoOpeTEHUS.

4.1.6 OrnieHOYHAs CTOMMOCTH I1a€B POCCHHCKHMX TAEBbIX WHBECTHIIMOHHBIX (POHJIOB
(manee — nae [11D)

4.1.6.1 Ouenounas croumocth naeB [IM®D, nomymeHHBIX K TOpPraM POCCUMCKUM
OpraHU3aTOPOM TOPTOBJIM Ha PHIHKE IICHHBIX OyMar, MpU3HAETCs PaBHOW X PHIHOYHOM 1IeHE.

B ciyyae orcyrcTBusa PhIHOUHOM 1IEHBI HA ATy ONpPEACICHUs OIIEHOYHON CTOMMOCTH
naeB [IM®D ouenka ocCylecTBIAECTCS MO PACYETHOM CTOMMOCTH HMHBECTHIIMOHHOIO Mas,
ompeesieMOi B COOTBETCTBUH C TPeOOBaHUSIMH HOPMATHBHBIX MPABOBBIX aKTOB Poccuiickoii
®enepanuu.

Ecnm pacuetHass cTOMMOCTh MHBECTULMOHHOTO Tasi HA ATy ONPEEICHUsI OLIEHOYHOM
croumoctu nas [IM® He ompenensinack, OLIEHKA OCYLIECTBISAETCA IO MOCIEIHEH pacyeTHOU
CTOMMOCTH HWHBECTUIIMOHHOTO TMasi, OIPEIEICHHOM W PACKPBITOM B COOTBETCTBUU C
TpeOOBaHUAMHU HOPMATHBHBIX akTOB Poccuiickoit deneparun.

4.1.6.2 Ouenounas croumocts naeB [IM®, He nonmyleHHBIX K TOPraM POCCHICKUM
OpraHU3aTOPOM TOPrOBJIM Ha PBIHKE IIEHHBIX OyMmar, MpHU3HAETCS PaBHOM UX pacdyeTHOM
CTOMMOCTH Ha J1aTy MPOBEICHHS OIEHKH, ONMpPEeIsieMOl B COOTBETCTBUU C TPeOOBaHUSIMU
HOPMAaTHUBHBIX NPABOBBIX aKTOB Pocculickon Penepanuu.

Ecnim nHa pary mnpoBeneHHMss OLEHKH pacdyeTHas crouMocTs maes [IMD He
ompenensnach, OLEHKa OCYIIECTBISIETCS IO  MOCIEIHEW  pacueTHOW  CTOMMOCTH
WHBECTUIIMOHHOTO Tas, OMpPEIeIeHHOW W PACKPBITOW B COOTBETCTBUU C TPeOOBaHUSIMU
HOPMaTHUBHBIX aKTOB Pocculickoit denepanuu.

4.1.7 OneHoyHasi CTOMMOCTh IIEHHBIX OyMar WHOCTPAHHBIX SMUTEHTOB, JOMYIIEHHBIX
K TOpraM poCCHHCKHUM OPTraHMu3aTOpOM TOPTOBIHU Ha PHIHKE LIEHHBIX OyMar (3a UCKII0UYEeHUEM
[IEHHBIX OyMmar, yka3aHHbIX B TyHKTe 4.1.3 Hacrosiieit MeToauku), npu3HaeTcsl paBHON HX
PoiHouHO# 1eHe, yBenuuenHo Ha BenumuumHy HKJ[ (ecnmum  ycnmoBusiMM  BBITycKa
MpeAyCMOTpPEHA BBIIJIATa KYITOHHOTO J0X0/1a).

B cnyuae orcyrcTBUst PHIHOUHOM LIEHBI HA ATy ONpPEIECICHHS OLEHOYHOU CTOMMOCTHU
OIIEHKAa OCYILIECTBIACTCS MO TmocienHed PbIHOYHOW LieHe, ONpeNeJICeHHON B TEYEeHUE
npeamectByomux 90 nuei, yBenuueHnHod Ha BenuunHy HKJI (ecnu ycnoBusiMH BhITyCKa
MpEeAyCMOTPEHa BBIIUIATA KYMOHHOIO J0X0J]la), @ B Cllydae OTCYTCTBUS PBIHOYHON IIE€HBI
ceeimie 90 nHell — mo neHe mnpuoOpereHus, yBenuueHHOM Ha BenumumHy HKJ[ (ecnun
YCIIOBHMSIMU BBIITyCKa MPETYCMOTPEHA BBIILJIATa KYTOHHOTO 10X0/1a.

4.1.8 OneHOYHAs! CTOMMOCTD IIEHHBIX OyMar WHOCTPAHHBIX SMUTEHTOB, JOIMYIIEHHBIX
K OOpaIIeHUI0 OpPraHu3aTOPOM TOPTOBIIM Ha 3apyOEKHBIX TOPTOBBIX IUIOMIAIKAX, KOTOPHIE B

COOTBETCTBUHM C 3aKOHOAaTenbcTBOM Poccuiickoit ®enepannu KIacCUPHUIUPYIOTCS Kak
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aKkIMy, TpU3HaeTCs paBHOM TIieHe 3akpeiThsi pbiHKa (Last Price), packpbeiBaeMoit
uHpopmanmonHoi cucremoin «biaymbepr» (Bloomberg) Ha naty npoBeieHUs OIEHKH.

B cnydae orcyrcTBus 1eHbl 3akpbiTHs pbiHKa (Last Price) Ha gaty npoBeneHus
OILICHKH LIEHHOM OyMaru, olleHKa CTOMMOCTHU OCYIIECTBIISIETCS MO MOCIEAHEH IIEHEe 3aKPhITHS
poiaka (Last Price), packpsiBaeMoil nndopmaiontoii cucremoit «baymoepr» (Bloomberg),
ONpeAeiCcHHON B TeueHue mnpeamecTByromux 90 aHel, a B ciaydyae OTCYTCTBUS II€HBI
3akpeiTus phiHKa (Last Price) cBoie 90 nHe# — 1o nieHe npuoOpeTeHHMS.

4.1.9 OneHoyHast CTOMMOCTD IIEHHBIX OyMar WHOCTPAHHBIX 3MUTEHTOB, JOIMYIIEHHBIX
K 00paIlleHHI0 OpraHu3aTOPOM TOPTOBIIM Ha 3apyOeKHBIX TOPTOBBIX IUIOMIAJIKAX, KOTOPHIE B
COOTBETCTBUM C 3aKOHOAAaTeNbCcTBOM Poccuiickoit denepannn kinaccuuuupyroTcs Kak Hau
WIM aKIMM MHBECTULMOHHBIX (OHIOB, MPHU3HAETCS PaBHOM IeHe 3akpbITHs pbiHKa (Last
Price), packpsiBaemoii uHpopmannoHHon cuctemoin «bmymbepr» (Bloomberg) na narty
MPOBEJICHUS OLIEHKH.

B cnydae orcyrcTBus 1eHbl 3akpbiTHs pbiHKa (Last Price) Ha gaty npoBeneHus
OILICHKH IICHHBIX Oymar, OlleHKa CTOMMOCTH OCYIIECTBIISIETCS 0 MOCTEAHEN LIeHEe 3aKPbITHS
poiaka (Last Price), packpsiBaeMoil napopmaimonHoii cucremoit «baymbepr» (Bloomberg),
ONpeieNieHHOW B Te4YeHHe mpeAmecTBymux 90 nHel, a B cioydyae OTCYTCTBHUSI LIEHBI
3akpbITHs peiHka (Last Price) cBoitie 90 qHei — no 1eHe npuoOpeTeHus.

4.1.10 OnieHo4Hast CTOMMOCTD IIEHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB, JOMYIIEHHBIX
K 0OpaIIeHnI0 OpraHu3aTOpPOM TOPTOBIIM Ha 3apyOEKHBIX TOPTOBBIX IUIOMIAIKAX, KOTOPHIE B
COOTBETCTBUU C 3aKOHOJATeNnbCcTBOM Poccuiickoit @enepanuu KiacCUUIUPYIOTCS Kak
JENO3UTapHbIe PACMUCKU, TPU3HAETCS paBHOW 1eHe 3akpeiTus pbiHKa (Last Price),
packpeiBaeMoil HHpopManoHHOM cuctemoit «biaymbepr» (Bloomberg) Ha naty mpoBeaenus
OIICHKH.

B cnydae orcyrcTBus meHbl 3akpbiTHs pbiHKa (Last Price) Ha gaty mpoBeneHus
OIICHKH IICHHBIX Oymar, OlleHKa CTOMMOCTH OCYIIECTBIISIETCS MO MOCTEAHEH 1IeHEe 3aKPBITHS
poiHka (Last Price), packpbiBaemoii nHdopmarmonHoit cucremoi «biymbepr» (Bloomberg),
OTpeieieHHOW B Te4YeHHe mpeAmecTBymux 90 nHed, a B cilydyae OTCYTCTBHUSI LIEHBI
3akpbITUs poiHka (Last Price) coimie 90 qHel — o 1eHe mpruoopeTeHusl.

4.1.11 OueHouHas CTOMMOCTb DMHCCHUOHHBIX I[EHHBIX OyMar, He JIOMYIIEHHBIX K
oOpallleHH 0 Yepe3 OpraHu3aTopoB TOPTOBIH, MPU3HAETCS PABHOW CTOMMOCTH TPUOOpPETEHUS
[IEHHOW OyMaru, a B Cliy4ae OTCYTCTBHS JaHHBIX O LIE€HE MPUOOpPETEHHS MPU3HACTCS PaBHOM
«0» (aymro).

4.2 OueHouYHas CTOMMOCTh CPOYHBIX KOHTPAaKTOB (()bIOUYEPCOB H OIIHMOHOB),
JOMYIIEHHBIX K OOpAaIIeHUI0 POCCHICKUM OPTraHU3aTOpPOM TOPTOBIM HAa PBHIHKE IEHHBIX
OyMar, Mo KOTOpPhIM Ha €XEIHEBHOM OCHOBE pACCUMTHIBAETCS BapHAllMOHHAs MapixkKa,
OTpesieNisIeTCs 4epe3 HM3MEHEHHE JICHEXKHBIX CpPEJICTB B COCTaBE aKTUBOB B pPeE3yNbTaTe
€XKETHEBHOTO CIHCAHMS/3aUUCIICHUS BapUallUOHHOW MapKd, a TakkKe B pe3ylbTaTe

CIIMCAHUA/3a9UCICHHS HpCMI/Iﬁ 10 OIIIIKMOHAaM.
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4.3 OneHo4Hasi CTOMMOCTH JICTIO3UTOB (JICTIO3UTHBIX CEPTU(DHUKATOB) OMpeaesseTcs
UCXOJS U3 CYMMBI JI€HEXXHBIX CpPEICTB, pPa3MEIICHHBIX B JIEMO3UTHl (JEMO3UTHbHIE
cepTudukaTsl), U CyMMbI HAUUCIICHHBIX, HO HE BHIIJIAYEHHBIX MTPOLIEHTOB.

4.4 CymMa JEHEXHBIX CpPEACTB M O0SA3aTEIBCTB B HWHOCTPAHHOM BaJIOTE
NepeCcYNTHIBAETCS B pyOJH MO Kypcy, ycraHoBieHHOMY LlenTpanbubiM 6ankom Poccuiickoit
@Denepaliiil Ha JaTy OLIEHKH aKTHBOB.

4.5 He npuHUMarOTCs B pacyeT CTOMMOCTH AKTUBOB:

- B cllyyae ONMyOJIMKOBaHUS B COOTBETCTBUU C (peiepalibHbIMH 3aKOHAMH M HUHBIMHU
HOPMAaTUBHBIMU MpPaBOBbIMU akTamMu Poccuiickoit ®enepanuu CBEACHUU O MPOCPOUKE
UCIIOJTHEHUSI AMHUTEHTOM 0053aTelbCTBa MO BBIIIATE YKa3aHHOTO J0XOJa WU CBEACHHHA O
MPUMEHEHUU K SMUTEHTY MpoIeayp OaHKPOTCTBA;

- 00BSBIICHHBIE, HO HE TTOyYEHHBIE JUBUACH/IBI 110 aKIUSM, COCTABIISIFOIINM aKTHUBBI;

- HaYHCIIEHHBIE, HO HE MOJIYYE€HHBIE JOXOJbI [0 MHBECTUIIMOHHBIM IMasM 3aKPBITHIX
MAeBbIX UHBECTUIIMOHHBIX (DOHJIOB, COCTABIISIOIINM AKTHBBI.

5. CTOpOHBI JOTOBOPUIIMCH, YTO MpPH CIHUCAHUU IICHHBIX OyMar, BXOMSIIUX B
COCTaB HUMYIIECTBA YUpeauTels YIpaBieHus, ucrnoibdyerca wmeroq DPUDO - wmerton
ornpezeneHus: ce0eCTOMMOCTH LEHHBIX OyMar Mpu UX peanu3aiuu (BbIObITUH), IPH KOTOPOii,

B IICPBYIO OYUCPCAb, BBIOBIBAIOT ICPBBIC 110 BPpEMCHU HpI/IO6peTeHI/IH OCHHBIC 6YM8.FI/I.

«51 npouuran(a) um mnousui(a) MeToAUKy OLEHKHM CTOMMOCTH AKTHBOB
AOBEPUTEJHLHOI0 YIPABJIeHUS NPH NMpHeMe HUX OT Y4peauTessl YNpaBJieHHs, a TaKkKe
MPHU YKA3aHUU UX OLIEHOYHOH CTOMMOCTH B 0TYeTe O [AeATeJbHOCTH YNPAaBJIAOIIEro mo
ynpapjieHn0 ueHHbiMH Oymaramu. [loarBep:kaaio cBoe corjiacue W TNPUHUMAIO

YKa3aHHbIC BbIIIC YC/IOBUS».

Yupenurens yrnpapieHUs

DdUO:

Iloamnuce: Hara:

{na opuouueckoeo nuyay:

DUO:

JlomKHOCTB:

Iloamnuce: Hara:
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